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No. 1,616. 
THE ‘STATE OF THE MONEY ‘MARKET. 
THe rise in the Bank rate has been successful in its object— | | 
it has succeeded in retaining here the gold which was | 
imported. And in consequence the aggregate coin and | 
bullion in the Bank and the reserve in the Banking Depart- | 
ment have both risen considerably. Since the account | 
was made up a considerable sum of bullion has also been 


sent into the Bank, and any more which arrives will probably | 
| 
| 








have a similar destination. 


But it must not be inferred from this that money is likely | 
soon to go down. In the first place, the state of the Bank is 
much weaker than it was this time last year. | 

£ 
23,950,000 
21,858,000 | 
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Leas this Year ...cccscsssescscscseenees 2,092,000 
The reserve in the Banking Department last 
year was 12,713,000 


9,902,000 


' 
2,311,000 | 
It is true that this year there is no such probable demand as | 
was to be expected last year from Germany for the coinage. 
The demand for France is essentially a demand caused by 
cheapness of money here. The Bank of France want to aug- 
ment their store of coin and builion, but they want to augment it 
with as little perturbation in Paris and in the Money Market 
as possible. It will not answer their purpose to create any 
kind of confusion, for that might postpone the resumption of 
cash payments, which they wish to accelerate, as 
this respect the present prospect is undoubtedly cl 
| than it was last year. But, on the other Send _ we 
| must remember that the banking reserve was found to be 
insufficient last year. The American panic suddenly came and 
found the Bank entirely unprepared; the most serious excite- 
ment we have seen since 1866 was the consequence, for the re- 
serve in the Bank ceased to be such as to give confidence to 
the public. After such an experience it would be a very grave 
error for the Bank not now to act with sufficient caution 
The amount they hold as a provision not only against 
expected, but against unexpected events, is much smaller 
this year than last, and last year at an unexpected crisis it proved 
wholly insufficient. Although, therefore, it is probable tiat 
for the next week or two the accounts of the Bank of 
England will show an increase of strength, we must believ: 
| that no downward movement is likely to be made, for the 
funds in hand are plainly not more than enough to meet t! 
usual autumn outgoings, and to provide a proper securit; 
against possible though unforeseen contingencies, 
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A SUGGESTION FOR ‘THE FUTURE GOVERNMENT 
OF FRANCE, 1 
| Tue Versailles Assembly has separated without performing || 
_ | its most important duty. It has organised nothing, and laid | 
| no basis for organising anything. The past debates have | 
been fruitless, and there seems little reason for expecting 
that the future ones will be fruitful. The only thing 
which can be said in its favour is, that it has a very diflicuit 
| task in hand. “ Do not blame us,” its defenders may say, 
| at least not too hastily; no doubt we have been slow in 
“ beginning, but consider what a difficult task webad to begin; 
“no doubt we have not accomplished much, but consider in 
“ such a case as ours how hard it was to accomplish anything 
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“ Instead of scolding us, help us; instead of blaming us for 
“doing nothing, advise us what to do; you have bad in 
“ England great experience, give us, instead of so many hard 
“ words, in part the benefit of that experience.” In answer, 
| or at any rate as some contribution to an answer, we print 
at the foot of this article the heads of such a Constitution as, 
| according to our English ideas, France might fairly make, 
_drawn up by one who has had great experience in such 
matters, and who has been in the habit of weighing them 
carefully for many years. 


| This Constitution, as all others which English statesmen 


would recommend for France, is not Monarchical but Repub- in the non-elected and less effective Chamber the distinguished | 


lican. The materials for a Constitutional Monarchy such as we 
have in England do not exist in France. They have no monarch 
whom the nation would accept as such. 


it; the remembrance of the old régime rather inspires aversion. 
And perhaps there is something in the very essence of Con- 
stitutional royalty not very suited to the logical structure of 
the French mind. “A king who reigns but does not govern’ 
is a sort of logical nondescript. “ Why is a man to be called 
“king,” it is natural to ask, “‘ whois not to govern, and what 
is the exact line to be drawn between reigning and ruling ?” 
The only monarchy possible in France is the Empire, and 
that is one not based on English ideas but on the very oppo- 
site of English ideas. A French copy of the English Consti- 
tution must not be one of its exterior but one of its interior; 
it must copy the mainspring of the movement, and not the 
form of the case. 


That mainspring is the election of the principal Executive, 
the Premier and the Cabinet, by the Legislature; this is the 
single force which, as we all know in England, achieves all the 
greatest things and controls them. Without this the English 
Constitution would want its vital essence ; with this it can 
bear the loss of almost everything else. It is for the want of 
this that most continental republics, like the last French one, 
have failed. The Legislative Chamber and the Executive 
power having had different origins show different tendencies ; 
one wants to move one way, the other the opposite way, and 
the consequence is an incessant strife, which destroys the 
peace of the State while the Constitution lasts, and ends by 
destroying the Constitution itself. Accordingly, in the sug- 
gested Constitution the Assembly is to have the power of 
electing the Executive. For the present, of course, Marshal 
MacMahon is to be retained because every one in France so 
wishes it, By astrange turn of fate a soldier, who knows 

little of and who used to care little for politics, is now the 
| pivot on which all French politics turn. No Constitution 
maker in his senses would turn him out. All which a wise one 
‘ will do will be to settle the future and arrange how to choose 
his successor. 

But if the Assembly nominates the Executive Chief, that 
chief will be apt to be a creature in its hands. He will not 
be able to maintain any sort of independence against the 
power which made and which may unmake him. The English 
Coustitution, and, as far as we know, the English Constitution 
alone, has the cure for this. Our Prime Minister can—with 
the consent of the Sovereign, now rarely withheld—at any 
moment dissolve the existing Parliament. Mr Gladstone lately 
gave English members of Parliament a most effectual lesson 
on the frailty of their position. The worst vice of an Assembly 
—an incessant caprice, the habit of choosing one Premier to- 
day and another to-morrow—is much checked, if not com- 
pletely cured, by finding that when it has chosen a Premier 
virtue has gone out of it, and that it has confided to its 
nominee, along with all other powers, the power of dissolving 
itself. This invaluable secret of the English Constitution it 
is also proposed to retain in the suggested one for France. 
Marshal MacMahon and his successors, whoever they may be, 
will be expressly entrusted with the power of dissolution. 


Some readers of this Constitution may be surprised not to 
find a House of Lords in it. “‘That House,” they will be apt 

say, “is a part of our English experience if anything is. 
“ How is it possible to transplant anything which English 
| “ history suggests without transplanting that also?” But in 
| fact the House of Lords is so peculiarly English that it is im- 
| possible to transplant it. The peculiar feelings which make 
such an hereditary assembly possible in England do not exist 


SS 


| 
| 


| in France ; on the contrary, they are opposed to one of the 


strongest of French social instincts—the instinct of equality. 
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The main support of of helping the persons you would serve, you in fact impede | 
monarchy in England—inherited loyalty—does not exist in) them, for you place them in a sphere where their greatest 
France, Royalty has not been so successful there as to excite | efforts produce only a diminished result. 


| 
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Nor is there in France any sufficient body of persons much | 


like the English peers. The equal division of property in 
each generation much impedes the existence of such peers as 


Lord Derby and Lord Salisbury. And to attempt to trans- | 


plant the English Upper Chamber when you cannot transplant 
the men who compose it, is a mischievous error. A Senate 
formed of paid celebrities—literary or otherwise—is not the 
least like the House of Lords, If it is good, it is good for 
different reasons; and if bad, bad for different reasons. And. 
experience—especially the large experience of English colonies | 
—shows that a Second Chamber has this bad effect, that it places | 


persons who would be most sure to sit, and would be most 
useful, in the more effective and elected Chamber. Instead 


Two other clauses of this proposed Constitution, the 15th 
and the 17th, are suggested, not by the merits of our present 
English Constitution, but by its deficiencies. Weak Govern- 
ments are apt to be an evil here at present. Clause 15 is 
designed to lessen the likelihood of weak Governments, if not 
to prevent them. It enables the Premier to appoint 30 votes, | 
who would of course be on his side, and whose force would | 
turn a feeble majority of 20 into a strong one of 50. Before | 
1832 a similar power had, in our usual indirect way, crept | 
into the English Constitution. By means of the Treasury 
boroughs, as they were called, a certain number of votes were 
in the gift of the Government ; Canning certainly, and Hus- 
kisson, if we remember right, were thus first brought into | 
Parliament. The machinery of giving the Government of the 
day a predominant influence in particular places, and of using 
that influence to return members, is not commendable, and it | 
was swept away in 1832. But no provision was substituted 
to produce a similarly good effect. Governments, as Govern- 
ments, have always been weaker since 1832, because they | 
have not been aided by a force peculiarly belonging to 
Governments. In a country like France where everything is 
open, and where it is specially important to have strong 
Governments, it is well worth reflection whether some direct 
obstacle to weak ones might not be and should not be con- 
structed, 


The last clause would remedy an evil which we suffer much 


from in England, which we have always suffered from, and | 


from which we are we fear long likely todo so. The Prime 
Minister lately said, most improperly we think, that | 
he couid not understand Bills in the form in which they were | 
brought into Parliament. But he would have been right in 
saying that often no one can understand them in the form in 
which they come out. This clause has been altered in a | 
committee of the whole House, a second omitted, a third 
inserted, till the whole, instead of the harmonious offspring of 
one mind, is the casual and often inconsistent formation of | 
many minds. Year after year, with the indispositioa to 
change which prevents so much both of good and evil in 
England, we go on enduring this inconvenience. But there is | 
no reason whatever why people in France should endure this | 
evil, They do not enjoy the good which comes from a | 
standing resistance to change, and there is no reason why 
they should suffer the evil. In making a new Constitution it 
is only natural and proper to attempt to improve the imperfect 
lawmaking apparatus which is all that we have in England. 

We wish we could think that anything so wise as the sub- 
joined Constitution is ever likely to be agreed on by a French 
Assembly. Many fierce passions must be allayed, and many 
deep-seated errors abandoned, before this is possible. But as 
an ideal to be aimed at, and as a digest of the best English | 
experience by a most competent hand, we recommend it to the 
careful attention of all concerned. 
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HEADS OF A LAW FOR SETTLING THE 
GOVERNMENT OF FRANCE. 


Ist. France is a Republic, governed by a Legislative || 


Assembly representing the nation. 

2nd. The legislative power is to be exercised directly by 
the Assembly. 

3rd. The executive authority is entrusted to the President 
of the Republic and his Ministers, who are responsible to the 
Assembly and to the nation for the exercise of their power. 
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4th. Marshal MacMahon shall continue to be President | 


a rene 





LL TD 


—_ 





re ee ES ee 


TT 











| Aug. 15, 1874.] 


for the 7 years for which he bas been appointed, unless he 
shall sooner resign. 

5th. When Marshal MacMahon shall cease to be President, 
a new President shall be appointed by the Assembly to hold 
office until his appointment is revoked by the Assembly, or 
until he shall resign. He shall have the power of appointing 
| and dismissing his Ministers, and shall be President of the 
Council of Ministers as well as President of the Republic. 

6th. Marshal MacMahon is not required to sit in the 
Assembly, and may be represented in it by his Ministers ; but 
| future Presidents shall sit in it and take part in its proceedings. 
| The Ministers and the persons holding certain specified offices 
| shall also sit in the Assembly ; but no other persons in the 
| civil service of the State, or in active service in the Army or 
Navy, shall be capable of holding seats in it. 

7th. The Assembly shall sit for 5 years unless sooner dis- 
solved, 

8th. The President shall have power to dissolve the 
Assembly by a decree, which must be signed by himself and 
all his colleagues. 

9th. If the Assembly is dissolved by the President, a new 
one shall be called together immediately, and before proceed- 
ing to any other business it shall decide by its vote whether 
it approves or disapproves of the dissolution of the preceding 
Assembly. 

10th. If the dissolution shall be disapproved, the President 
and the Ministers who had signed the decree of dissolution 
shall cease to hold their offices, and shall be disqualified for 
two years from sitting in the Assembly or serving the State 
in any capacity. 

11th. The Assembly shall consist of 300 members elected 
by the people, and of 60 members otLerwise appointed, as 
hereinafter provided. 

12th. The three hundred members elected by the people 
shall be chosen by the several departments, or divisions of de- 
partments where the department has too large a population 
to allow of an election of deputies by the whole together. The 
number of deputies to be returned by each department, or 
division of a department, shall be that stated in a schedule, in 
forming which regard shall be had to the number of the 
population, and to the extent of territory in each electoral 
division. 

13th. Tae electors shall be all the males of 21 years of 
age, who shall have had their chief residence in the depart- 
ment, or division of a department, for one full year, voting by 
cumulative vote. 

14th. In addition to the Deputies elected by departments, 
there shall be 30 members elected by the Assembly itself, and 
holding their seats for life. They shall be elected by cumu- 
lative vote. Vacancies shall be filled from time to time by 
the Assembly, but only when not less than 3 vacancies sha/l 
have occurred. The first life members shall be elected by 
the existing Assembly before it is dissolved, and sball take 
their seats when the new Assembly meets. 

15th. There shall also be 30 members of the Assembly 
appointed by the President. In this number shall be in- 
cluded those of the Ministers and persons holding offices, 
tenable with seats in the Assembly, who may not have seats 
as having been elected by the people, or as life members. 

16th. These 30 members shall be appointed by the 
Minister on the meeting of each new Assembly, but if the 
new Assembly succeeds to one dissolved by the President, he 
shall not have the power of appointing these members till 
lafter the dissolution of the preceding Assembly has been 
| approved, and in the event of its being disapproved, the right 
of nomination will devolve to the new President. 

17th. Before they are finally adopted, all laws passed by 
the Assembly shall be submitted to the Council of State for 
its revision. That Council shall report to the Assembly 
whether, in its opinion, there are any objections to the pro- 
posed law, or whether it requires amendment, and the 
Assembly shall decide by its vote whether it will or will not 
adopt the advice of the Council. 
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CODIFICATION OF THE LAW OF HOMICIDE. 
Tue cause of codification in England has met with a serious 
check in tke rejection by a Select Committee of the House of 
Commons of Mr Fitzjames Stephen’s Homicide Law Amend- 
ment Bill. The Committee was a very strong one; Mr Lowe 
was Chairman, and the members were all experienced either 
in the practice or administration of the law, as barristers or 
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chairmen of Quarter Sessions. Mr Justice Blackburn and 
Baron Bramwell were examined, and though differing 
somewhat in their estimate of Mr Stephen’s Bill, and 
not quite agreeing in their account of the working of the 
existing law, they were at one in objecting to Mr Stephen’s 
froposed changes. The Lord Chief Justice, moreover, sent in 
a written criticism very severely attacking the Draft Bill. 
The Report of the Committee does not precisely take the same 
ground as any of these learned Judges, but it decides that 
“it is not desirable to proceed with the present Bill, notwith- 
“ standing that this experiment in codification has been pre- 
“sented to them with every advantage that learning and 
“ skili can give it.” The Committee are eager to insist that 
they are sincerely friendly to codification, and the Chief 
Justice is equally anxious to affirm his enthusiasm in the same 
cause, But Sir Alexander Cockburn is at the same time of 
opinion that “any attempt at codification which is either 
“ partial or incomplete can only be productive of confusion 
“and mischief.” This doctrine, as the Committee very justly 
say, ‘‘ would béfatal to the prospect of producing any code.” 
If we are to wait until the whole of the criminal law “has 
“been reduced to a series of simple and abstract propositions” 
before attempting to legislate for the improvement and con- 
solidationgof any part of it, we at once tie our hands for ever. 
It is rather discouraging that the Chief Justice’s zeal for 
codification sould lead him to this conclusion. But though | 
the Committee refuse to follow him, it does not appear that | 
their convictions carry them much nearer to the practical end | 
that they profess to aim at. 


In the first place they affirm that homicide is not a proper 
subject for experimental codification ; that the consequences | 
of error are too serious, and the probabilities of error too | 
numerous. We are not disposed to question these statements, 
though it may be urged that if the present definition of | 
murder, and the other various forms of homicide, are loose, 
untechnical, and uncertain, and if, in consequence, the present 
state of the law leads to countless complications, it seems all 
the more desirabie that there should be no delay about apply- 
ingaremedy. But it is suggested that the !aw should first of 
all be codified, in branches where its definitions are most 
accurate and its language most technical. No doubt this 
would be easy enough, but then in these branches of practice 
the need of a logical and coherent body of law is scarcely felt, 
and the benefit derivable from a code would be the least 
imaginable. Moreover, at some point in the progress of the 
work, the codifier would have to approach a subject open to 
the same objections as the law of homicide, involving vast 
interests, requiring to be constantly applied to changing 
situations, and employing technically words and phrases which 
form part of the loose stuck-in-trade of ordinary talk. With 
such a subject the Committee declines to deal until Puarlia- 
ment has, by a declaratory Act, defined the law and settled 
the terminology, and if a change is required has made it by 
an Amending Act. But it is obvious that nearly all the 
reasons which render a legislative assembly unfit to take in 
hand the business of codification—and these are acknowledged 
to be of overwhelming forcee—operate against the efficient per- 
formance by Parliament of the business of declaring and 
amending the law. If either part of the work is to be done 
well and quickly Parliament must be content to take upon 
trust the conclusions at which professional experts have 
arrived, and the form in which they have embodied them. 
This duty of settling and declaring changes in the law “ ought 
“‘ not te be delegated to a Select Committee of the House of 
“ Commons,” and so far we may agree with the Report; but 
that it ought to be delegated to some other body beside Par- 
liament we are quite clear. Parliament has neither the time 
nor the patience, nor the knowledge of law, nor the skill ia 
draughtsmanship that is needed ; and no other body except a 
commission of eminent lawyers chosen ad hoc possesses those 
qualities in appropriate combination. 
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The Committee, however, though declaring their unfitness 
to settle disputed points and make material change in the law 
of homicide, had before them a measure which undertook 
incidentally to settle several of such points, and to introduce 
such changes. Mr Stephen’s Bill has, at least, the merit of 
courage ; it does not refuse to face any difficulty, and in two 
important particulars, at all events, it alters the existing 
law, deciding that simple negligence, resulting in death, does 
not constitute manslaughter, and that suicide is not murder. 
The measure is foanded upon the Law of Homicide in the 
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| Indian Penal Code, but differs from it considerably. Indeed, 
the Indian homicide law is by no means a happy example 
of codification ; it is not to be compared, for instance, in 


exactitude of definition and logical co nsistency with Mr 

Stephen’s own Evidence Act. But neither can it be said 
that the Bill now presented by Mr Stephen is a satisfactory 
| settlement of the subject. The criticisms of the Lord Chief 
| Justice, of Mr Justice Blackburn, and of Baron Bramwell hit 
| ms any blots, and though some of these could be removed by 
slight amendments, there are others inseparable from the frame- 
| work of the measure. Among these may be cited the definition, 
if such it may be called, of criminal homicide by enumerating 
a number of acts which are not the offence to be defined. A 
| general looseness of language, too, may be objected to. On the 
| whole, Sir A. Cockburn does not probably go too far when he 
says that the Bill, if it became law, would do more harm than 
goo l, and the Committee did no more than their duty in 
“ry to endorse a measure thus condemned by the highest 
ja cial authority. What we take exception to in the Report, 
as also in the Chief Justice’s letter, is not the disapproval of 
Stephen’s Bill, but the opinions expressed as to the limi- 
tations within which codification should be carried on. The 
| Chief Justice’s attitade would obstruct the work alto- 
gether, and the method of proceeding indicated by the Com- 
ittee would delay it indefinitely. 
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LONDON JOINT STOCK BANKS. 
REPORTS FOR HALF-YEAR ENDED 30 JUNE, 1874, 
COMPARED WITH THE THREE PRECEDING HALF-YEARS. 


Tus figures at 30 June, ’74 do not, as a whole, exhibit any 


important variation from those of the preceding year. The 
most notable change between June, ’75, and June, ’74, is an 


increase of three millions in the Deposits of the London and 
Bank. rease of 
/two or three millions in the Cash Deposits of the London 
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1} estminster There seems also to be an inc 
Joiat Stock Bank, but the singular practice of that highly 
respectable Bank in withholding the amount of its Accep- 
tances, renders it impossible to ascertain the real figures of its 
Cash Deposits. 

The following Table (A) gives our usual abstract of the 
Deposits, and the Paid-up Ca :pital and Reserve :— 


4—Last Four Half-Years, 
and Reserves. —(0,000's 


(A) Lonpon Jormst Stock Banxs—June, 187 


1872-75-74—Deposits, Capital Paid up, 
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omitted—thus, 31,24 — 31,240,000/, an a 10 100.0007.) 
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§ iD iteoansonmnes 9} 13,92] 14,67; 13,37] 15,18] 1,844 1,84) 1,78} 1,62 
| ~ ad cian. aol a 
i St eadnens | 321] 3,38, 3,05) 3,18 dit oad io) 62 
| 
i j ; | << 
70,241 67.83, 6 5 ee 7,31] 7,28 7,06) 6,84 
; - . - ~~ - ' > 
|) 5. Teamerial cncsssess 62 1,98] 2,12: 2 24) 21d 15 75 i 63 
6. Alliance, Lim 62 ] 72} 2.08) '1,821 1.78] 961 95 94 91 
j a a 
i 
i 73,94] 72,03 66,26; 69,50) 9,021 8,98 8,74] 8,38 
i ; 
7. Consolidated ... 63 2.931 2.86 2991 291] 901 88 gs 87 
} thas Je t : J J 
$. Central, Limited ‘63 i i 67 G5 1} 1] 11 10 
j ; aA mn ' 
{| 9. Metropolitn, Lim. °66 Zi 221 23; 18 18 18 18 
i | i 
| 10, 4 L.&S.Wst’n, L. °62 i 73 72} 17 17 17 17 
| ! i 
| ee ee coal 
; 78 ‘| 7 87} 74,0110, 38]10,32 10,07] 9,70 
i} \ 
1 11, London & Coun 6 18,931 18,4 7,82] 16,97! 1,91] 1,80 1,80] 1,63 
i 
ti , —. ae a” A 
i = - ' , 
4 97,6219 12,29112.12 11, 8411.33 
, | . . a ae . c= : a 
' * The London Joint Stock: Lt Goes not, like all the other Banks, 
separat Acce} plances fro Dey t Hence the 21, 870,006 ym = 
. a .. iy il Cas hi Dep At 
its A fances as being a high oz 
( C Ci 1) P ts 
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The smaller Banks exhibit quiet progress. The London 
and County shows one million more Deposits over June, ’73. 
The Paid-up Capital and Reserves of the Banks generally are 
= nearly half-a-million more, and a million more than at 

ec., 72. 

In the next Table (B) we give the Reserves of Cash and 
Government Securities and the Dividends :— 


(B) Lonpon Jomwr Srock Banks—June, 1874—Last Four Half- 
Y ears—Cash, Securities, and Dividends. 








Cash and Government, &c., Dividends & Bonus. 















Securities. pr. Cent. pr. Annum, 
Banks. 1874. 1873 1872. }1874 
30 June. | 31 Dec. | 30 June.| 31 Dec. 30 

| une} Dec. Junel Dec 
*., Y at £ 


Lon. & West. 7,445,000}7,.800,000 ha 590,000; 20 


Len.Jut.Stk. 3,496,000]3,520,000'3.299,000;3 


8.000] 20 












,094,000)1,375, 000) 952,000} 954,000) 10 


094, 00017,800,000 7,715,000; nn 09 20 


1942990 50495000! 195% me 20; boson] 


Imperial 722,000} 670,000, 860,000; mn ¢ 


602,004 646,000) 23, 


| 


Alliance,Lm 000; 645,000) 8 


207530 psa 1s0ne! 2081900021 742000} 


937,000; 10 


i 
241,000, 278,000, 8 8 8 S 
6 1.000 8 7 6 


Consolidated 982,000] 912,000 1.062.000 
344,000 


62.000 





Central,Lim, 276,00( 


| 


Metropol., L.| 
L. & S.-W.,L! 


48.000) 66,000) 


204,000} 199,000 


179,000} 171. hemes 7 7 6 6 


999 


22263000)23328000 2236700 é npg ) 


Ln.& County 7,327,000]7,026,000 6,952,000)6,414,000, 20 | 20 , 20 | 20 


| 
| ~ 
29590006 


| 
30254000 298190008 al 


The six senior Banks pay the same Dividends as at June, 
73. The five smaller ones pay about 1 per cent. per annum 


more. The Reserves of Cash and Government Securities are 
without ma‘erial change. 


The next Table (C) exhibits the Acceptances :— 


(C) Lonpon Jomnr Srock Banks—June, 1874—Last Six Half 
Years—Acceptances. 
1874 | 1873. 1872 1371. 
Banks. |————— 














31 Dec. 31 Dec. 


£ £ £ 


973,000;1,081,000)1,165,000}1,2 


30 June | 31 Dec. (30 June. 30 June. 
e 1-2 £ 


Lon. & West. 72 — 941,01 , 015,000 


Lon.Jut.Stk..' no ret. \"* 7,06 Ky no ret. no ret. | no ret. | no ret. 

Union ......++0/ 5,290,001 a »,464.006 lt, 657,000}5,866,000 sent | 4,363,000 

City 3,944,000/3.288,001 3 104,000], 101,000 3,017, 00 2,327,000 
| 

Imperial...... 694,000) 753,000 684,000] 480,000 293.000} 335.000 

Alliance,Lim! 762 ” 611,000 515,000} 593,000 363,000! 321,000 

Coasolidated..) 179,000} 323,000 269,000] 179,600 189,000} 221,000 

Central, Lim. 0 — ali = 

Metropol..Lm) 26,000} 23,000 16,000; 40,000 


36,000 27,060, 41,000 25,00 44.000 


W2.778.000 


L. & S.-W., L 15 _ 10 


Ln. & C yunty 187,¢ 


004.07 


70,060 3,114,000}4, 243,000 2,453,000} 


Except in the three cases of the London and Westminster, 
the Consolidated, and the London and South-Western, the 
Acceptances are more than at June, ’73. The Union have 
5¢ millions, against 4} millions; the City nearly 4 millions, 
against Cash Deposits of the Bank being 
The 


3 millions—the total 
under 32 willi 
+ million more than June, ’73. 

It was ecarcs ly expected that the Dividends i the first 
half of ’74 would equ il those of the same half of ’7 In the 
first six months of ’74 there have been six variations of the 
Bank rate, and within a moderate ranye of figures. In the 
same period of ’73 there were ten such chang s, extending 

The favourable results of ’74 afford 


: ; 
returned as Alliance Acceptances are 


between wide extremes. 


49,006 —" 118,000 | 











| 
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proof that in Banking, as in all other branches of extensive ; effect that, among 450 applicants for relief in the quarter 
trade, the absence of violent fluctuations and frequent excite- ending the 23rd ult., a large proportion wanted assistance 


ment is the most salutary condition of things. 











BUSINESS NOTES. 


Mr. Guapstone on Cuear Rarnway Fares.—We are | 


afraid Mr Gladstone has not been giving sound advice 
to the directors of the Mctropolitan District Railway. 
It is substantially the same advice that he gave to 
them when the extension to the Mansion House was com- 
pleted, and on which we commented at the time, viz., to 
try the experiment of extremely cheap fares as the surest way 
to a large profit. However sound this advice may be in the 
case of large railway companies, which can afford to wait an 
indefinite time to obtain the reward of present sacrifices, and 
in whose districts there is an indefinite room for growth, there 
appear to be some peculiarities in the case of railways like the 
Metropolitan District which make the application of Mr 


Gladstone’s principle very doubtful. These peculiarities are— 
(1) the large expenditure in construction, amounting roughly 
to about “1,000,000/ a mile” —a sum so large that even a 
traffic per mile enormously greater than on any other line, 
and almost too large to be manageable would not suffice 


to pay a decent dividend; and (2) the practical limit to 
the development of traffic which appears to exist on what 
may be called “omnibus lines.” Given an area as thickly 
planted with houses and occupied by as numerous a popula- 
tion as it will hold, according to the kind of houses built, it is 
obvious that a line whose use is to convey the population 
daily to and from their places of business and amusement 
cannot have an indefinite increase of such traffic. People as a 
rule will require a certain average of daily and weekly con- 
veyance, and no amount of facilities in the world will induce 
them to travel for their daily uses above a certain maximum 
which is easily reached. High fares and the absence of facili- 

| ties may divert them to other modes of conveyance, and 
| reduce the amount of travelling to a less amount than what 





would be conveyed on more favourable conditions; but even 
if the population could be enabled to travel for nothing the 
|| limit of traffic would probably soon be reached. The omnibus 
| companies of London, we believe, have long been acquainted 
with the difficulty, their profits varying mostly, not with a 
larger or smaller amount of traffic, but with the price of the 


| 


oats which the horses consumed. The experience of the 
Metropolitan Railway itself is most instructive on the point. 
The traffic of the last three years has been :-— 

No. of Passengers. Gross Rev eipts. 


1871 sescee-sseereereseeesenseessessee 


© FBZOE OOD  cccccecsccersceess WENO 
sebcvonesessbeedenseeesabttavetescecencens 44,392,000  ...ccccce-ssee-0e 401,000 
1873 .....-000 . 43,534,000 .. « 408,000 


| 1872 
| And during the present year there is actually a decrease. 
This last result is probably due to the cutting off of a few 
trains ; but altogether the account proves at least a very slow 
development of traffic, such as has characterised the Metro- 
politan all through its history, allowing for the increase from 
time to time when a new extension was opened. The Metro- 
pe District Company ought therefore to be cautious in 
following Mr Gladstone’s advice ; although the present scale 
of fares may not be the most profitable for them, and some 
reduction may be expedient, it may well be doubted whether 
an extreme reduction would give them much increase of 
traffic, or at any rate so great an increase as would pay for 
the cost of the additional trains and carriages necessary to 
carry it and yield a larger net profit than before. The 
problem of these omnibus lines is, however, a specially diffi- 
cult one, and its peculiarities do not affect the question of the 
general applicability of Mr Gladstone’s maxims. 





Tue Cueck To Emiegration.—A letter published in the 
Times of yesterday from a Committee appointed by the 
“ Society of the Sons of St George, established at Philadelphia, 
“for the advice and assistance of Englishmen in distress,”’ 
states, in an authoritative manner, the facts as to the want of 
employment in the United States at the present time, which 
have not only checked emigration thither from Europe, but 
have led to the return of emigrants on a large scale. The 
Society, it is stated, is composed of 500 Englishmen, engaged 
with success in “ every department of the professional, manu- 
“ facturing, and mercantile interests of Philadelphia,” and 
the only object of their communication is to do good to their 
countrymen. This communication is substantially to the 


; 
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| 


| want and suffering before them in Philadelphia. 


to return to England, and the Society had been able | 
to aid “many” to return who had nothing but | 

This | 
applied more particularly to the great mass coming from | 
English manufacturing cities. “Many of this class have, | 
“ during the past nine months, been wandering from one city | 
“ to another, only to find that the late financial panic, which | 
“ paralysed the whole of the manufacturing industries of this 
“country, utterly prevented them from getting any kind of | 
“work. It is a rare thing for us to see an Englishman | 
“ wanting bread when he knows how, and is able and willing | 
“to work on a farm; indeed the country has an almost un- | 
“‘ limited demand for such Jabour; but the average English 
“‘ artisan is as helpless on American soil as he would be on an | 
“ English farm.” The Committee then go on to describe the 
mischief caused by the circulation of such placards in England | 
as one saying that 10,000 men were wanted to work on the | 
Centennial Buildings at Philadelphia, at 5/ per week, and 
explain that there are not 500 men at work on these buildings, 
and all are working at low wages, while if 10,000 men were | 
wanted they could be had in three days. These statements 
certainly show, in the clearest manner, how much America is 
suffering from last year’s panic, and confirm the reports as to 
emigrants who had gone there obtaining assistance to come 
back to England. We should still like, however, to see a proper 
attempt made by the emigration authorities, not only to report 
the numbers of the emigrants who go away, but also the 
numbers of those who come back. At present the ordinary 
statistics published are singularly defective. 


LLL LL LOL LD 





Tue ReMepy oF aN Omisston IN THE MarRrep WoMEN’s 
Property Act.—The defect in the Married Women’s Property 
Act, to which we drew attention some time ago, as to a hus-| 
band’s liability for debts of his wife contracted before 
marriage, has now been remedied by an Act passed in last 
Session of Parliament, which is substantially the same as the | 
Bill we then described as having been introduced to amend 
the Act, though there are some alterations. The defect in the 
old Act, it will be recollected, was that while a wife was 
enabled to retain possession of her property on entering into || 
marriage, the Act was so drawn as if she did so in all! cases, | 
and the husband was accordingly exempted from liability for || 
her debts. Cases have accordingly occurred in which the | 
wife has taken property into the marriage which has imme- |! 
diately become the property of the husband, and as he i 
is not liable for her debts the creditors have been left | 
unpaid, while husband and wife have had the benefit of the || 
property. The present amended Act remedies this defect. 
It repeals altogether the provision of the Act of 1870, ex-, 
empting a husband from liability for his wife’s debts, and 
lays down instead that he shall be liable only to the extent 
of the assets of the wife as described in the Act. The de- | 
scription is as follows :— 4 


| 

| 

5. The assets in respect of and to the extent of which the husband i 
shall in any such action be liable are as follows :— | 
} 

i 


(1.) The value of the personal estate in possession of the wife, 
which shall have vested in the husband : ir 

(2.) The value of the choses in action of the wife which tho | 
husband shall have reduced into possession, or which with 
reasonable diligence he might have reduced into posses- 


sion: 

(3.) The value of the chattels real of the wife which shall have 
vested in the husband and wife : 

(4.) The value of the rents and profits of the real estate of the 


| 


wife which the husband shall have received, or a 


reasonable diligence might have received : 

(5.) The value of the ltusband’s estate or interest in any property, | 
real or personal, which the wife in contemplation of her || 
marriage with him shall have transferred to nim or to any 
other person : 

(6.) The value of any property, real or personal, which the wife 
in contemplation of her marriage with the husband shall 
with his consent have transferred to any person with the 
view of defeating or delaying her existing creditors : 

Provided that when the husband after marriage pays any 
of his wife, or has a judgment bond fide recovered against him in 
any such action as is in this Act mentioned, then to the extent of such | 


payment or judgment the husband shall not in any subsequent action 
be liable. 














Inrants’ Conrracts.—An Act of some importance for the | 
protection of infants was passed in last Session of Parliament. 
Hitherto the law has been that contracts entered into by 
infants, except for necessaries, were voidable, and that the 
fact of such a contraet being made, though itself voidable, 
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making it valid, on his coming of age. And 


willingness to give the necessary ratification ju 
come of age to contracts they had previously 
The law as amended will tend to make all infant 
safer. Contracts, except for necessaries, are decl 


voidable but void, so that no suit can be brought upon them, 


and it is also declared that no valid ratification 
be given after the infant comes of age. The foll 
enacting clauses of the Act :— 


HS 

































was a good consideration for the infant’s making a new con- 
tract, ratifying the old and voidable contract, and thenceforth 


the result of 


this state of the law has been the practical subjection of 
infants to all the consequences of their youthful improvi- 
dence, there being a natural reluctance on their part to take | 
active steps to make a voidable contract void, and an extreme | 


st after they 
entered into. 
s a good deal 
ared not only 


of them can 
owing are the | 
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void: Provided always, that this enactment shall not invalidate any 
contract into which an infant may, by any existing or future statute, or 
by the rules of common law or equity, enter, except such as now by 
law are voidable. 


2. No action shall be brought whereby to charge any person upon 
any promise made after full age to pay any debt contracted during 
infancy, or upon any ratification made after fall age of any promise or 
contract made during infancy, whether there shall or shall not be any 
new consideration for such promise or ratification after full age. 


| Inthis way the protection of minors against improvident con- 


tracts will, it is hoped, be more effectually secured. We 
should doubt, however, whether very much good will be done. 


| The money-iending class will be sure to bes:ege infants just 


after they come of age, and in some form or other not easy to 
nullify, the debts of the infancy period will be fixed upon the 


' adult. We do not object to the Act, but we fear that along 


All contracts, whether by specialty or by simple contract, hence- 














with all similar acts, it will be a poor substitute for education 
























































forth entered into by infants for the repayment of money lent or to be | . Sana f a t hich notant seouk | 
lent, or for goods supplied or to be supplied (other than contracts for | in the care OF money and property which every infant shoud | 
necessaries), ana all accounts stated with infants, shall be absolutely have, and which is at present so greatly neglected. 
¢ 
#4 > 
i THE PUBLIC REVENUE AND EXPENDITURE. 
if The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and August 8, 1874:— | 
REVENVE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
| ! 
| Budget | Budget 
| Estimate Tota ExcneQuer ReckIPTs | Estimate Tora Excnequrr Isevrs 
} or ns cena salen for _ __xcx_cc— 
| 1874-75.| To Aug. 8, 1874. (Sametime last year. | 1874-75. | To Aug. 8, 1874. ‘Sametime last year 
EE. ee ———————e — ES 
| Balance on Ist April, 1874— £ £ £ £ | £ EXPENDITURE. £ £ £ £ & | 
Bank of England . ooee ose 5,908,870 10,213,574 || Interest of Debt 2 ( *27,145,000 13,080,508 12,911,620 
= nisl 1,533,984 1,779,131 Other charges on ( As stated in } 
————_ 7,442,854 11,992,705), Consolidated F'nd (the Budget. tv 1,580,600 705,693 708,302 
| Supply Services .. 5 45,359,000' 15,218,524 17,156,118 
18,740,000! 6,402,000 6,383,000 | | 
.-/27,610,000} 8,580,000 | 8,545,000 | 
«+ /10,880,000 3,827,000 | 3,997,000] 
1and Tax and House Duty............| 2,360.000}) 503,000! 414,060) * Including the additional Ter- ' 
EOGND TAK, wccccrccccconsessesvere «| 3,960,000 1,286,000) 1,455,000 inable Annuity referred to in the | | 
ES ae «| 5,300,000 1,900,000 } 1,320,000 Budget. | | 
Telegraph Service ..........s0. «| 1,250,000 400,000 | 100,000 } | 
eae «| 375,000 109,000 105,000) | | 
SERSOSMIARSORS .cc.ccconcscsscsoscesonnes | 8,950,000 1,179,788 1,502,375 
PROP CID conscnccinsesninchoevennes \74,425,000 24,166,788 24,322,375 Expeuditare .....ccccscecessss, 74,084,000 29,004,725 30,776,040 
i OTHER RECEIPTS. | OTHER PAYMENTS. | 
“ Advances under various Acts,repaid to the Advances under various Acts, issued from the 
SS RE 814,926 724,346 OR ceeicqntesneeceivncemsncesecnevmennnensee 1,105,257 | 
Money raised for fortifications and military Expenses of fortifications and ‘military bar- 
s ONIN sca te ese eabte 200,000 ae re racks .... eee ee ol ia || 
——_ 1,014,926 ————|_ 724,346) Exchequer Bills paid of. aeiepeeanenibtneienepainl 9,000 
| Surplus income applied to reduce Debt ...... 374,123 f 
‘ ————! 1,688,380| ————-| 2,515,512 
Balances on sth August, 1874— | 
Bank of ae conpenvensenen: eocccnsceccesscoces| 1,946,161 2,808,602 
535,302 | 639,272 
. 9 | 1,931,463, ———— 3,447,874 
— ——— ——— | 
: _TOLAls sesseveererees sre sesssecseesesenss + 32,624,568 37,039,426 Totals ccocrsceeceeseees ereeeseees oo: eesesessseceseeees 32,624, 568| 37,039,426 
; neem a ee SE ciciteien See tidibiasteeee . = — | 
i The following | are the aes on account of Kevenue| The Exchequer is issues of the week on account of expenditure | 
u | 
é during the week ending August 8, as compared with the | were 918,000, viz. :— 
Ge corresponding week of last year :— £ 
.) Receipts of Corresponding Interest of debt.. eee eeereecrccrcesseceesseeeesscesoreeses 368,000 
g:' week Ending week of Other charges on Consolidated funda .......... wees nil. | 
‘| Aug. 8. 1873. Supply services (including Telegraps services) 550,000 
f £ £ <a 
a SGD ccarievcionnences nein 348,000 ,..... 386,000 118,000 ; 
1s NE ieladinnaes 400,000 ..... . 873,000 During the week the cash balances have decreased in 
if Stamps ....... erorececeecee 163,000 ..... . 310,000 the Bank of England and increased in the Bank of Ireland as | 
Land Tax and "House Duty 10,000 5,000 
ne dnbiiee . 
f . > follows :— 
th ii cae etes 12,000 — sesose 17,000 
is “ 9 S Bank of Bank of 
| — Oe . 60,000 E 
M ngland, Ireland. Total. 
Tolegraphs .......cesseeceeeesee 50,000 saves nil. e ‘ a a 
eee « ee je oe ae Balances on Aug. 1........... 1,004,208 ... 672,302 ... 1,676,510 || 
| leis: CA os, . Wl a porn Ses °c  Geekee 
| - ome See Se aanES Increase.....0..-.+++: Sahagin 341,953 ... 2 ove 254,958 
4 | The total receipts of ines previous wake were 1,110,675/. Decrease ........2+008 pone soe . 87,000... ao 1 
. "of °* t c f ce f c 
: Joretqn Correspond clice. Bank notes to order, receipts 7 a 
; payable at sight.......0ssser - 10,919,694 48 ..° 9,283,760 37 oe 8,974,385 5 
Treasury accournt current 
y r CTEMICOL ....0e0000e eseecece sees 164,619,615 31 ... 160,672,101 83 ... 118,114,528 21 
FRANCE Current accounts, Paris...... 245,239,369 93... 266,907,617 03 ... 146,978,931 ly 
' » a ” 96 93 770.89 
; Do branch banks ....... 30,821,258 O .. 27,961,023 0 .. 23,770,828 0 
y (FROM OUR OWN CORRESPONDENT. ) Dividends payable wc 3,900,688 0 .. 4,450,102 0 .. 3,939,469 0 
a . Interests on securities trans- mA 
e Th ahateencan Paris, August 13. ferred or deposited ........ 3,637,795 02 «.  4,221,82406 ... 3,457,081 23 
; 5 Oo ank oO i Discounts and sundry inte- 
ti, e returns e France for this week, last Se ey inte 6,019,582 85 wu 5,473,689 84 wx. 11,178,443 79 
sh, week, and for the cerresponding week of last year, are as | Rediscounted the last six 
: follow :— MONS ceccescssssvsserercveeee 4,963,645 31... 4,363,645 31... 4,778,387 58 
te) P Bills not disposable .......++00» 1,686,944 42 a 4,893,354 49 ... 1,604,659 68 
; DesroR. Reserve for eventual losses 
a! Aug. 13, 1874. Aug. 6, 1874. Aug. 14, 1873. on prolonged bills ......++. 6,626,299 65 ... 6,626,209 65 ... 8,136,299 65 
e f c f e f Sundries ........0+++ ecovssccoseecee «=: 189,085 65 ... 11,140,686 91 ... 2,003,574 23 
ie Capital of the Dank......000... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 os een eeeainetas aa, » 
’ Profits in addition to capital URE cccttictininnenions seesee 3,267,168,620 92... 3,276,539,297 29 ... 3,477,843,262 75 
(Art. 8, Law of June9,'57) 8,001,967 69 ... 8,001,967 69 ... 7,654,240 8 CREDITOR. 
, Reserve of the bank and its Cash in hand and in branch f c f c f c 
i, branches .........00000 scossssse 22,105,750 14 «4. 22,105,750 14 ... 22,105,750 14 DANKS sccscsssssssssererereesenee 1,274,012,750 08 00+ 1,273,199,941 76 oe 715,535,277 13 
4 Reserve of landed property.. 4,000,000 0 .. 4,000,000 0 a. 4,000,000 0 | Commercial bills over-due... 291,147 34 552,112 81 ae 131,671 25 
5 Special reserve ........00000088 24,364,209 97 ... 24,364,209 97 ... 24,364,209 97 | Commercial bills discounted, rf 
f tes in circulation.........0+ 2,537,122,315 0 ss» 2,529,568,365 0 4. 2,904,382,475 9 NOL Vet AUC....ceereereseveeee 326,207,059 50 oo. 327,249,050 47 «2 493,077,792 10 
ie —_ —_——— ee 
» 1 5 ee ee MC 
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| f ° f c f c t c ys 
Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 0 ... 14,782,500 0 Banque de Paris et des P. B....... 1146 25 ...... 1158 75 
Treasury ae ——- 867,162,500 0 ... 867,162,500 0 ...1,228,062,500 0 Parisian Gas 767 50 775 O 
Geasen benks Gieuty a "a sseseesesee eeeeereecee TOT 50 serene 
NE TI on cossnsceaied a RS tal wes 142,000,000 0 Northern Oy rccsitasactinvide 1082 BO c.ccce 1090 0 
Commercial bills, brancn Western .......ccccccrccscccsecccsscee 585 0 rcorce 570 0 
DAMS ssercesserereseere seveceve 364,761,665 0 see 372,300,590 0 ... 450,279,579 0 Orleans ........ oe ~ ee con. ee 
—— on deposits of 9.276300 0 9.084900 © 5.692.000. 6 Eastern ...... 527 50 532 50 
u eoece cog: ccccecoccceses eee :934,2 ove §.622,% z Sore eee ener e renee poe ry esha 
Do in branch banks...... 3,308,200 O ww. 2,749,200 0 ... 3,684,600 0 Paris-Mediterranean ..... a» San OO sce OAT Oe 
Do in French public SOM scecsperesccensecctnccsions “CEO 2a CEM 
SCCUTILICS....ccccccscseccee 27,252,500 0 we 27,285,400 0 «2 27,617,300 0 S 2n7 % ‘ a™ 
Do by branch banks...... 17,625,250 0 .. 17,654,750 0 ww. 15,310250 0 outh Austrian Lombard......... o's 50 senses $18 
Do on railway shares Suez Canal Seeevecoees te steeeeeeeeeens 428 75 ...... 427 50 
pind Cebentures...e 908080 0 1 UTI © NEW © The principal credit and banking companies have 
De am Cobalt Panay re tARO Owe EDEN © wx» §=16,008,000 © now published their balance sheets for the Ist July, and 
DONS sevesssssrseesseeneee 1,200.00 0 we 1,185,300 0 «. 31,749,800 0 | a comparison of the results obtained in the six months of 
a 490,20 0 ove £85,700 0 we 635,000 | the year with those of the same period of 1873 indicates 
vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 | in a certain measure the probable dividends that will be earned 
Gonna stock reserve... 12,980,750 14 .. 12,980,750 14... 12,980,750 14 | this year. The returns of the Credit Foncier show that the 
Do disposable....sseeee 67,350,782 77 we 67,350,782 77. —67,021,5 anton! ‘ 
wie enor ees mortgage and communal loans have diminished from 1,391 
of June’9, 1857) ....s-e0e2 100,000,000 0 «+ 100,000,000 0 ... 100,000,000 0 | millions to 1,369, while the bonds in circulation have increased 
oe see from 1,294 millions to 1,306. The overdue payments for the 
Pery branches ..ceeee 6.943,588 0 .. 6,940.402 0 ... 7,731,939 0 | reimbursement of loans have fallen from 32 millions to 25. 
ene = I == 1,493,523 76 . 1,453,845 66 .. 1,819,163 9 | The deposits have increased from 46 millions to 59, and the 
SMmplo 0 1e Specia . Nol nae o 
ee eee 24,364,209 97 ... 24,364,209 97 ... a discounts from a millions to54. The profits of the half- Pi 
Advances to the City of amount to 4,038,972, or 400,000f less than in first half of 187: 
_ - re ase aoe a en Py Ye a 
cic 7,446,694 36 2. 9,583.61 71 33,460,190 93 | Be Société Géné ale exhibits a considerable falling off in the 





Total ++ 3,267,168,620 92... 3,276,539,297 29... 3,477,843,262 75 
The above return, compared with that of the preceding week, 
exhibits the following changes : — 





Perrrrrerrrrirrirr iiss 


INCREASE, francs. 
CTURIANNE -Accsnasscrvaktcccrermbdincdeacmuwss 72000068 
PER TONE: io ncvcccsereccraitnissssccuecs we «=—s« 8, DAT, O14 
Cash COS eeOeeeereececeerccccecscecerecrececececeeeoeoeeeCe < 813,259 

DECREASE, francs. 
ONIN aacvrsesncnsnrscsssetcnsiunesacccace. 2 tOt eee 
NON sis vecnn decd kaend hiennat eka aeacune saad si 8,577,916 


———— 


The supply of bills for discount is more ard more limited, 
-and good Paris commercial paper is taken at 3}. The rise in 
the Bank of England rate hus produced an improvement in 
‘the value of bills on London. The present quotations are 
25f 16c to 18 for long paper, and 25f 18e to 20 for short, 
negotiated at sight. ‘The rates of exchange on the other 
continental places are nominally unchanged, but the tendency 
is downward. 

A reaction was inevitable after the exaggerated rise at the 
'end of July. After the forced purchases at the settlement by 
speculators for the fall, and of sellers of options, and which 
| had at one moment carried the Fives to 99°45 ex div, the 
highest point reached, realisations followed, but as prices 
approached 98 the offers ceased, and that became a turning 
point for a recovery. Sellers are besides discouraged by their 
losses at the liquidation, and are not for the present disposed 
to engage in fresh operations of the same kind as those which 
proved so disastrous. Large holders of Rente, on the other 
hand, aim xt consolidating the present rates, or at most 
reaching the round price of 99, and with the little business 
now doing, in consequence of the absence from Paris of most 
of the speculators, no attempt may be made to carry the Fives 
above par before the end of the autumn. International 
securities—Italian and Turkish—have risen on receipt of 
better prices from London, and Spanish, on the prospect of 
the recognition of Marshal Serrano’s Government by the 
| Powers. Turkish Bonds of 1873 have improved, but the price 
of 245, at one moment reached, has not been maintained. 
Railway shares are heavy, the last weekly returns being 

again unfavourable, the receipts on the six great networks 
| being 320,000f below the corresponding week of last year. 
| Credit Foncier Shares continue in demand at better rates, but 
the advance in Bank of France Shares has been partly lost. 
| Suez Canal Shares are firm, the returns for July being excel- 
| le mt. The number of vessels which transited increased from 
| 78 in July. 1873, to 98 in 1874, and the receipts for tolls rose 
|from 1,557,950f to 1,975,000f. The syndicate of agents de 
| Change have declined to allow the new titles to be issued on 
the 18th, representing the seven unpaid coupons consolidated, 
to be negotiated on the Bourse independently of 







the shares or 








delegations to which they belong. Subjoimed are to-day’s 
prices for the Account : 

Aug. 6. Avg. 13. 

fc ; «6 
ROOD: nicnssicccincavecsesscestsone GF BD wscse GB '00 
RU cancnans adem sdéhenineesans” = ORO omens (SP GS 
Morgan Loan (cash). Ranenveiebesis >) UE @) sivcas Gee OO 
PRcccsesoccsasnsesccenssesenssesse’ «= GT DR weneee «= G7 70 
SPEROMIAM FIVOE sccoccscecnsonsenanss SB 10. ccsens. &% OO 
CPROIINE FOG vnccivctsonstsnceses, BICC camer aoe, © 
Russia, 1870 .... cmndeamnnniens 1025 auasing 1013 
Spanish Exterior ...........0cceces LTE —sereee 184 
United States 6 per cent......... 105 cveese oe 
DORE: depiasssisencerseace. CRED d.cnes sre 
RENIN cc 5 ccs ceo cccnsvencestnuneeks meek OP -exenks:).. Slee 
Bank oi France er snemeniee 3890 UO... 3825 0 
Comptoir @’Escompte ......0--0. 547 50 v4 555 O 
Credit Foncier .........sccccccceeee 890 O ssvooe 919 0 
COBGIE TAOMINOP vocscicccccscasccceve, 210. @ sivas 2856. 0 
Société Générale ..........0.0000008 548 75 ...... 543 75 





amount of its accounts abroad, and in its financial participa- 
tions due to its withdrawal from the Peruvian Syndicate, and 
to sales of scrip of the French loan. As with the Credit Foncier 
there is an augmentation of disposable resources, the deposits 
at call having risen from 95 millions to 115, and those 
reimbursable at fixed dates from 19 millions to 27. The 
profits have decreased from 3,317,622f in 1873 to 3,088,117f, 
The total business of the Comptoir dEscompte in- 
creased from 199 millions in 1873 to 234 millions this year. 
On both pages of the balance sheet the chief increase is in 
the special accounts, a large portion of which consists of the | 
advances to the Turkish Government. The special creditor 
accounts have thus risen from 18 millions to 44, andthe 
debtor from 8 millions to 57. The trade discounts have 
varied only by a sum of two millions, from 62 to6U. The 
profits for the half-year amount to 2,773,445f, or 500,000 less . 
thanin1873. The Credit Industriel has obtained a considerable 
increase of business, the discounts now amounting to 67 
millions, against 41 millions at the end of June, 1873, and 
the deposits having risen from 33 millions to 62. The profits 
have, nevertheless, diminished by 100,000f. The balance sheet 
of the Société des Depots presents only unimportant variations. 
The aggregate operations have increased from 127 millions to 
133; the deposits from 40 millions to 46; and the discounts 
from 43 to 52. The profits, 1,003,145f, are of about the same | 
amount as in 1873. The operations of the Credit Agricole 
have undergone a diminution from 216 millions to 172: there | 
is a decrease of 11 millions in the deposits, of 20 millions in | 
the discounts, and of 15 millions in the agencies’ accounts. 
The profits are 1,516,700f, or 200,000f less than in 1873. 
The Credit Lyonnais shows a marked increase of the deposit 
accounts of different kinds, and a corresponding progress of 
the general business. On the side of the assets there isa | 
diminution in the current debtor accounts, and an increase in | 
the discounts and portfolio of securities. This return does | 
not exhibit the amount of the profits for the half-year——tThe | 
Algerian Company shows an increase of profits from 779,731E | 
to 798,507f, but with an increase of capital from 12} millions | 
to 21, The augmentation in the capital is too recent to have 

produced a marked influence in the earnings of this company. | 
The dimmution of profits, as shown above, due to the | 
cheapness of money this year, has been general, and accounts 
for the heaviness in the shares of banking companies compared 
with most other classes of securities. 

The Journal Ofjiciel publishes the statutes of a new colonial 
bank of issue to be created at Noumea, in New Caledonia. 
The capital is fixed at four millions of franes, in shares of 
500f, one-half to be paid up immediately. The bank is 
authorised to issue notes of 5f, 20f, 100f, and 500f, for a sum 
not exceeding the triple of its specie reserve. The total liabili- 
ties of the bank, inc luding the circulation and deposits, must 
not, however, exceed the triple of the paid-up capital; beyond 
that proportion the issue must be represented by an equivalent 
of specie. The same journal contains the annual report to 
the President of the Repubtic by the Minister for the Colo- 
nies on the operations of the existing banks at Martinique, 
Guadaloupe, Reunion, Guiana, and Senegal. The total dis- 
counts and advances of the five establishments in 1873 were 
604 millions of frances, against 51 millions in 1872, and of 
which nearly 22 millions was in Martinique, 22 in Guadaloupe, 
and 12 millions Reunion. The dividends paid for 1873 were 
233 per: cent. by the Bank cf Martinique, 15 per cent. in Guada- 
loupe, 8 per cent. in Reunion, 14 per cent. in Guiana, and 13} 
per cent. in Senegal. 

The Revue des Deux Mondes publishes an interesting article 
by M. Victor Bonnet on the Notes of the Bank of France 
under the r¢gime of the forced currency, with the purpose of 
defending economic principles from the false inferences that 
might be drawn from the phenomena which have attended the 
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paper circulation since the war. Passing in review the amount , 
of the circulation at different periods, he points to the appa- | 
rent anomaly that when in November, 1871, the circulation | 
was below 2,300 millions, gold was at a premium of 2} per 
cent.; but when, two months later, it had increased to 2,450 
millions, the depreciation in the paper money had fallen to 1 
per cent. ; and when, in the following October, the circulation 
exceeded 3,000 millions, the paper was almost at par; and had 
| it been thought necessary to increase the legal limit of the 
circulation be yond the 3,200 millions at which it then stood, 
no objections would have been raised, for all fears of a depre- 
ciation in the currency had vanished. What added to the | 
|| singularity of that result was that the Prussian indemnity 
was then being paid, France had to procure all the specie pos- 
sible, and in appearance the issue of notes was destined to fill 
up the void in the metallic circulation. Such a phenomenon 
had never before been witnessed in the financial world. In 
England, during the pe of payments between 1797 
and 1819, notes with a forced circulation were issued to meet 
the insufficiency of coin, and the amount never exceeded 
700 millions of francs, yet the paper im 1810 fell to a discount 
|| of 25 per cent., and never rose tu par before the resumption of 
|! specie payments. In November, 1871, the exchange on 
|, England bad risen to 26, on Holland to 216, and on Berlin to 
|| 383, equivalent to a loss to France of from 3. to 5 per cent. | 
|| At that moment France had not had time to re-establish her 
/, commercial situation; she was also deficient in everything ; 
‘| raw material and provisions had to be purchased abroad, 
which was a primary condition of the revival of labour. Those 
purchases had to be paid, and the balance of trade was against 
France instead of being in her favour as usual. The Govern- 
I 
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et ee ee 
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nent on its side, to make its payments to Prussia, was buying 
p eagerly all the bills on foreign countries, and thus 
|, competing with trade for its exceptional needs. At the 
}; Same time speculation had driven up the price of 
the loan, issued at 823, to 88 and 90, and foreign 
{ subscribers hastening to realise a profit sent back their 
scrip to the French market, and which had tv be paid for with 
the profits accrued, thus adding to the embarrassment. That 
was the situation at the end of Is71. M. Victor Bonnet next 
shows by what means France gradually recovered from her 
monetary difficulty. In the first place he pays a tribute of 
|| praise to the Bank of France for the prudence with which it 
| kept the circulation within moderate bounds. The limit had 
heem increased in December, 1871, from 2,400 millions to 
2.500, bat < O1 aly once, in February, 1872, was the former amount 





|| exceeded. ell immediately below 2,400 millions, and did not 
|) again ed eee limit until the mx 
the negotiation of the second kan. In the mean time trade 


| had improved; the exports had exceeded the imports, and 


| France, from a commercial point of view, had again become 


| 
mth of September, after 


|| the creditor of Europe; a part of _ foreign securities 
|| amassed in more prosperous times had been sold abroad for 
| a value estimated at 1,500 millions: : te of the loan of 
|| three milliards was taken by forcicn ¢ pitalis sts, and in 
j; consequence cf the improved credit of France abroad, 
|and the prudence exercised in not driving vp the price 
‘lof the new stock too rapidly, that capital remained |} 
i a’ longer time invested in th French funds, and procured 
|; resources abroad. Lastly, an arrangement was concluded | 
|, with a group of bankers, who o1 red to furnis! e Govern- 
{| ment with foreign bills at a fixed rate (the amount contracted 
'| for was 700 millions). From all those causes, notwithstanding 
|| the payments to Germany, the rate of exchange receded to a | 
|| limit at which exportations of specie ceased. The services of 
the bankers were no doubt dearly paid for, but they were 


|| nevertheless of the greatest utility. A matter of the first 
importance was to maintain the currency at 
|| and this ane 


its nominal! value, 

> 1 
have been serious) npromised had the ex- 
change remained unfavourabl: 
. 


By contracting with the 
bunkers the y became ints 


vested in preventing it from rising 
too high, and they empioyed all their efforts to arrive at tha 
result ‘by dra wing on their corresp mdents bills for which th« y 
would have to furnish the funds at a later period. By that 
means France e joyed the benefit of a rate of exchange at 
first somewhat artificial, but which soon became natural as the 
resources of the loan, with others, came in, and permitted her 
to repay the bankers theiradvances. France was thus able to 
| complete the payments to Prussia without any se: ious monetary 
disturbance, and while maintaining a paper circulation of 
0.000 millions at par. M. Bonnet maintains that during all 
the period in question the economic theory of Adam Smith— 
| that the notes should vary with the coin they re place—was not 
| violated. In England during the forced currency, as in Italy 
and Austria at present, the circulation was increased to 
replace the metal which was leaving the country. But in 
France the cuse was Uifferent ; the specie remained in France 
hoarded in the pocke ts of the people, although it had ceased 
to circulate; but it was known to be there, and would be 
found again some day, and that fact sufliced to give stability 
to the notes which replaced it. Thus with the stock of specie 
in France, which amounts to 5,000 or 6,000 millions, the note 
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| a cash reserve of 1,000 millions, than with an issue of 800 mil- 








Aug. 15, 1874. 


circulation resembles that of the former deposit banks of 
Venice, Amsterdam, and Hamburg. The writer, however, | 
adds that to argue from these premises that henceforth it 
would be preferable in moments of difficulty to extend the 
circulation rather than increase the price of money to too high 
a point, would be to commit a gross error, and mista 
a mirage for a_ reality. He is opposed to too rapid 
a reduction of the rate of discount at present, as in 
the event of an excess of speculation it would be more difficult 
to remedy the evil with a circulation of 2,500 millions based on 








lions and reserve of 200 millions; in the one case the dé- 
couvert is 1,500 millions, and in the other 600 only. The idea 
that a reserve of one-third is sufficient is shown by experience, 
he adds, to be an illusion in moments of crisis; in January, 
1848, the Bank of Franee held cash to the amount of 107 mil- 
lions independently of its branches, with a circulation of 233 
millions, yet three months later it became necessary to decree 
the forced currency. For that result a political revolution 1s 
not necessary; a simple commercial crisis is sufficient. In | 
1857, at the he ight of the crisis, the Bank held 189 millions of 
specie to 580 millions of notes; the proportion of a third was 

almost maintained, yet the Bank contemplated asking the 
Government to authorise it to suspend its payments in specie, 
and the rate of discount had to be raised to an excessive height 
to avert the peril. M. Bonnet wishes to see the Bank of 

France more prompt in having recourse to that remedy in | 
times of crisis. The English public, he remarks, may some- 

times regret to have to pay money too dear, but they do not 
recriminate agains t the necessity, and submit to it without 
complaining. In France, on the contrary, not only irritation 
is manifested against a rise in the rate of discount when it 
takes place, but people imagine that it can be avoided by such 
expedients as an increased issue of paper money. 

The corn market has been firm during the week, but the 
supplies of flour, which had been hitherto small, have in- 
creased largely, millers being eager to take advantage of the 
late prices, which were disproportionately high compared with | 
the value of wheat. Flour has consequently faJlen heavily ; |! 
the official average price, which on Wednesday of last week 
was 47f 68c the quintal of 2 ewt, is now 42f 89c, a reduction 
of 4f 79c. Light marks flour is 62f 25c for the present 
month, and 60f 50c for September and October, or 7f 50c 
lower. Choice wheat is 29f to 30f the 100 kilos. The supply 
of corn was very large, and offered freely, but the millers were 
by no means eager to buy, feeling sure that they would be able 
to procure all they want on more favourable terms very shortly. 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :-— 

Corron.—The Syndicate of brokers, in revising the official price cur- 
rent at the end of last week, raised United $ States ’ ordinary” and * good 
ordinary ” lf the 50 kilos, but reducec “ fair ” Coconada 2f to 72f, leav- 
ing other sorts unchanged. The present rates are:—New Orleans low 
middling, Sf; good ordinary, 90f; Georgia, same sorts, 97f and 
89f; Pernambuco, fair, 99f; Sorocaba, 95f; Oomrawuttee, good fair, 
G9f; Tinnevelly, 71f; Bengal, 54f. Sales last week, 7,324 bales; 
importations, 3.382. Stock, 156.810 bales, of which 107.200 from the 
United States, against 148,910 and 52,760 at same date last year. 

CoFFEER (in bond).—Hayti, 107f; Gonaives, 112f; Cape, 107f£; Rio, 
80f to 103f 50ce ; Santos, 99f 50¢ to 117f. 

Hizpes.—Monte Video, salted Mataderos ox, 73f; cow, 78f 50c; 
Suenos Ayres dry cow, 157f 50c; salted ox, 72f; cow, (8f 50c; Rio 
Janeiro aait d cow, 85i: Rio Grande salted horse, 7if. 

WooL.—Monte Video unwashed, 145f to 280f; Buenos Ayres, 

f per 100 kil 


TaLtow.—La Plata sheep extra, 51f; 


® 





195£ to 


ox, 52f. 
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Bankers’ 


RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 

An AccounT pursuant to the Act — and 8th Victoria, cap. 32, fer 
the week ending on Wednesday, the 12th di “i of August, 1874, | 


Ch 
BANK 


ISSUE DE P AR TMEN 
Notes issued......... wee £06,117,845 aes debt...... £11,015,100 
Other securities ..... . 98,984,900 
| Gold coin and bullion. 21,117,845 
! Silver bullion ......... = 
36, 117.8 45 36,117,845 


BANKING DEPARTMENT. 
£3 4, 553,000 | Governmentsecurities £13,593,459 


3,434,207 | Other securities ....... 17,352,429 
Public deposits, in- a ee - 9,162,195 
cluding Exchequer, Gold and silver coin... 740,600 | 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 3,861,708 | 
Other deposits ......... 18,597,159 
Seven-day and ether 1 


DING ..cccccccoeeeeee 402,609 | 


40,848,€83 | 
Dated August 13, 1874. 


40,848, 683 | | 
F. MAY, Chief Cashier. | 
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1HEB OLD FORM. 


form, present the following results :— 


49,817,126 


The preceding a 
exhibit— 


£ 
Circulation (excluding Bank Post Bills) 
Publie deposits .......... 


Other deposits....... edaivccuends soddtbunenane vas 
Government securities .........c,cccccecces one 
Other securities ........ minus ieimiaiae Si eataee ve 
POM ick cnavovsncssess euteaes Meheeesexeatacee SENOS 
. a WiiccianddGiensdiuebesiasess 4.444 
Reserve cicapamamerosenie ysweialanee inevatescn, “GREER 


cleared at the Bankers’ Clearing-house :— 
Week ending 





99,001,000 


GEORGE DERBYSHIRE, 
Bankers’ Clearing-house, August 13, 1874. 


Total 


Reserve, and Rate of Discount, 
12th August, 1874:— 


Circula- | 
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ASSETS. 


LIUABILITES. £ 
Circulation (including Securities ....... 
bank post bills) ... 27,858,259 } Coin and bullion 
Public deposits ...... 3,861,708 
Private deposits ...... 18,597,159 


eeeeeeee 


seeeee 


31,3 


The above Bank accounts would, if made out in the old 


£ 
92,888 


21,85f 445 


58, <v 


8,251,333 


The balance of Assets above Liabilities being 3,454,207/, as stated in 
the above account under the head Rest. 


FRIDAY NIGHT. 


617,868 


Week ending 


Aug. 12, Aug. 5, 
1874. 1874. 

Tharsday......... oo. £15,818,006_ ...... £38,593,000 
Friday .............0. 16,846,000 ...... 20,925,000 
Saturday ... .» 16,156,000 ...... 20,522,000 
Monday ............. 17,751,000 ..... 

Tuesday ............ 16,219,000 ...... 24 223.0 00 
Wednesday......... 16,711,000 ...... 21,760,000 


escece 126,028,000 





Increase. 


+ eeeee 


eeeeee 


ccounts compared with those of last week 


Decrease. 
£ 
376,215 


206,688 


253,540 


The following is the official return of the cheques and bilis 


Week ending 


Aug. 13, 
1873. 


£17,229,600 


18,113,000 
17.320,000 


19,108,000 
17,425,000 


20,657,000 


109,852,000 


Chief inspector. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
for three months ending 





tion, Coin and Securities ' Rate of 
Date ae Bullion. Deposits. in Banking Reserve. Disceunt 
bills. | )Pepartrant 
—_|-——— 8 

| £ £ & | -& £ | % 
ir. 6: senawus | 76,681,395) 21,239,947) 27,126,096, 35,587,833 9,608,552) 4 
BS  ccaccsscecee 26,435,605 21,228,299) 25,755,906 34,050,546 9,792,894 —_ 
20 26,147,830) 21,615,835) 24,973,845] 32,629,139 10,463,005 — 
27 25,770,795) 21,760,235) 24,997,464) 32,105,880 10,989,440 3% 
| SUME Boe veeeeees 26,042,660) 22,391,896) 25,535,208) 32 242.254 15,349,336, 3 
26,009,925 22,696,716) 25,539,180, 31,905,775 11,636,791) — 
25,629,900, 23,625,634| 26,621,056) 31,706,048 12,995,734 2} 
: 25.594,710) 23,969,450; 26,490,808! 31,462,720 13,074,740 — 
| July seeeeeeeeere| 27,089,915 23,929,601) 29,863,919] 36,149,872) 11,839,686 _- 
: 8 seccee.cosee| 27,270,125) 23,256,856 25,391,660! 32,679,156 10,980.731] = 
f 27,214 155, 23.047,779 23,754,703! 31,250,013) 10,833.624 - 
22 .seee-eeeee| 26,953,775, 23,196,065 23,372,559) 30,426,242 11, 242,290) _ 
29 ceseeerevees| 26,708,025 22,478,318 22.628.566 30,181,020 10,773,293 3 
Bs  B ccmndiins 27,331,865 21,539,939 22,047,657) 31,199,428 9,208,074 4 
en BD cccncececses 26,955,650 21,858 £45° 22,458,867 30,945,888 9.902,795 ‘atl 


the Bank returns, the Bank rate of 


discount 


Subjoined is our usual table, affording a comparative view « i 


the price of 
Consols, the price of wheat, and the leading exchanges, luri 


no 
tag 


a period of four years, corresponding with the present date, 


as well as ten years back, viz:— 


At corresponding dates 








Aug. 10, Aug. 16, Aug. 14, 
with the present week. 1864, 1871. 1872. 
Circulation, excluding £ £ £ ] 
bank post bills 21,881,314 | 25,099,240 | 26,278,935 | 
Public deposits .... soo) §=—4,963,222 4,636,230 7,135,496 
c Other deposits ......... | 14,419,766 23,178,143 21,213,114 
Government securities, 11,097,095 | 14,268,368 | 13,356,411 
Other securities......... 21,108,551 16,898,298 21,637,697 
Reserve of notes &coin| 5,909,285 | 15,238,769 11,841,696 
Cein and bullion ......| 12,609,925 | 25,338,609 23,120,581 
Bank rate of discount! 8% | 2% 33% 
Price of Consols ...... 89} } 238 925 
Average priceofwheat! 44s 1d 58s 5d 59s id 
ExchangeonParia(sht)| 25 25 35 | 25 35 45 | 25 60 70 
— Amsterdam ditto.) 1119 12 | 1i 173} 18 i2 142 


— Hamburg (3 mths)! 13 10 103 


| 13 93 
Clearing-house return’ 


105,030,000 


9} 


ee 
-—.__..____ 





13 102 11 | 
114,351,000 109,852,000 | 





Aug. 13, 
1873. 





£ 


26,237,075 


6,550,252 
17,439,049 
13, 296,583 
16,470,326 
12,713,823 
23,950,698 
34 % 


992 
92% 


59s 1 ad 


Aug. 12, 
1874. 


z 
26,955,650. 
3,861,708 
18,597,159 
13,593,459 


17,352,429 


25 40 523 | 


120} 13 


2052 


9,902,795 


21,858,445 































The amount of the “other” 
the “other” securities, showed, in 1864, a deficiency of | 
6,688,785/; in 1871, an excess of 6,279,845; in 1872, | 
a deficiency of 424,5837; and in 1878, an excess of | 
968,723/. In 1874, there is an excess of 1,244,730/. 

In 1864, there was a lull in the demand for money after | 
the rapid advance in the Bank rate, but the foreign exchanges | 
had not responded, as there was growing stringency on the 
continent. 

In 1871, there was no change in the state of the Money | 
Market. Although there had been a larger demand for the | 
Stock Exchange settlement, rates continued very low. The | 
foreign drain had ceased for the time. 

In 1872,the Bank account had improved a little for the week, 
and the only withdrawals of bullion were for South America. 
Tarkish Securities were firm on the promise of full accounts 
of the receipts in connection with the secured loans, 

In 1873, money had been ia increased demand, partly in view 
of the payment of 1,000,000/ by the Indian Government ; but | 
more permanent causes were at work to produce stringency. 
Large amounts of coin were absorbed into internal circulation, 


and the minimum rate of interest at Berlin was 1 per cent. 
higher thau here. 


deposits, as compared with 


| 


| 
| 


The account of the Bank of France for the week ending 





August 13 shows the following changes :— 
Aug. 13. Aug. 6 Increase. Decrease. 

ASSETS. £ £ £ £ 
Oe 50,928,000 ... 32,000 “ 
Private securities 33,805,000 34.118,000 ... ose 313,000 
Treasu'y bonds................+. 34,636,009 34,685,090 

LIABILITIES. 

RAEN stsisciteniternion wuacoenveseoe 101,922,000 ... 101,554,000 ... 368,000 ... 
Government « dep sits 6,535,000 ... 6,427,000 158,000 ... 





Private deposits ........s00e00s 11,589,000 ... 12,360,000 ... eee 71,0 


The following are the principal items in the snesuitte of the ll 
wadenmentioned continental Banks for the latest week pub- | 
| 


lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending August 7. 











Aug. 7. July 31. Increase. Decrease. || 
ASSETS. £ £ £ £ { 
Coin and bullion ...... ame - 35,295.000 ... 35,523,000 8,000 | 
Discounts and advances..... + 21,056,000 .., 21,664,000 ... eee ene UU | 
LIABILITIES. , j 
Notes in circulation ............ 39,352,000... “= — 581,000 | 
Deposits, &e. . ; 4,964,000 21,000 43,000 
Acceptances,en ‘orseme 8. 378,000 = 587,000 209,000 
i G@ BAN K—W "eek « a g August 6. 
Aug. 6. July ¢ Increase. Decrease, |} 
£ Z £ & | 
Deposits of bullion, &c....... 1,097,000 ... 1,082,000 15,900 ae j 
NATIONAL BANK OF BELGIU M—Week ending Augast 6. 
Aug. 6. July 30. Increase, Decre j 
ASSET £ L £ 4 | 
Coin and bullion .....ccceseeee - 4,471,000 ... 4,357,006 ... 114,000 ... . | 
Discounts and advances ..... 9,699,000... 10,139,000 ... «co coe §=4£49,000 
LIABit ITLES. j 
Clrewmlation .cccccsecoseve onscese 11,643,000 ... 11, 891, O00 ss. on coo 2h 
DOpOBitS....cccocccecosese- -cesense 21 50,000 eee 235,000  .. . 85,000 j 
ALSTR LAN NATIONAL BANK—W eek ending Au oust 5. 
Aug. 5. July 29. increase. Decrease, 
Aserts. £ £ £ “ | 
Oin and bullion .......ccccccce 14,412,900 14,105,000 se 7,000 a0 ° | 
Discounts and advances...... 17,131,000 17,280,000 wee ove eos 149,000 
LIABILITIES. | 
Re Risisk i iconscusonseiaciaene 30,502,000 30,477,000 
NEW YORK ASSOCIATED BANK3—Week ending t 8. | 
Aug. 8. August l, increase. Decrease,* |! 
£ £ £ £ | 
ON 8 5s dececcisidisn-<Svcademiidis 5,362,000 5,269,000... 93,000 we... 
Loans ard discounts ....00...00¢ 51,430,000 os * ase 272,000 
Legal tenders 12,199,090 , 134.000 ... =i | 
Circulation 4,730,000 eco 4,000 . 
dols cols dols. 

Net depos ts .......cccccsccoseves 242.260,000 24 . oes ee 430,000 
Nore.—Cur "y is reduced into English money at 3s 5d per dol, the item specie 
being taken at is zdper dol, Net deposits are ieft in dyls on account of the mixture | 

of currency and specie. s 
* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at 1s; 


and the frane at 25f per 1. 

Discount AND Money Marxet.—A comparatively sudde 
change has again passed over the Money Market, in conse- 
quence of the effect which the poartaae to 4 per cent. has had, || 
The continental exchanges, and esp any the exchange on || 
Paris, at once became so firm that all danger of an export of 
bullion disappeared, and at the same time > shi ipments of gold | 
from New York were announced, the amount of 1,000, 000%, 
ordered to be sold by the Secretary to the Treasury during the 
month, having apparently been taken at once for this purpos. 

In these circumstances, and with 600,000/ of gold arriving 
from Australia this week, besides smaller amounts at har 1d, 
the open market rate has very quickly fallen away from that | 
of the bank. The minimum for oy best three months’ bank bills 
is this afternoon no higher th 5, with transactions for the | 
very best short bills at a fraction | less, and short money on the 
Stock Exchange is also very easy at 31; to 4 per cent. on English 


o 


Government Securities, although to- adie. being sattling-day, i! 
; 3 j +a . > ’ a4 j 
there is the usual extra demand on that account. The ease is |; 


at 
so great for the moment as almost to point to the probability 
of the 4 per cent. rate not being maintained; but as the 
bullion arrivals in sight, including the million on the way 
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from America, are after all of no great amount, it seems 
doubtful whether there is room for such a change during the 
usual efflux of coin and notes in the autumn, while if the 
import should not be continued an advance above 4 per cent. 
would clearly still be necessary. 

A good deal of attention has been attracted to the great 
advance of the exchange on Germany, the rate being now so 
high as to be very close to the bullion point, so that gold 
in Germany would tend to come here. As yet, how- 
ever, we do not hear of any amounts of the new German 
gold coinage being received. 


The changes in the Bank return all show a consider- 
able improvement in its position, a temporary reduction 
of the circulation coinciding with the influx of the gold 
arrived this week from Australia to cause a consider- 
able improvement in the reserve, notwithstanding a 
small efflux of gold to the country. The addition to the 
reserve altogether is 694,000/, the reduction of the cir- 
culation having been 376,000/, and the influx of gold on 
balance having been 315,000/, allowing for a withdrawal of 
99,0001 for the country. The easing off of the demand upon 
the Back is shown by the reduction of 254,000/ in the private 
securities, and the other changes are an increase of 618,000/ 
in the Government deposits, and a decrease of 207,000/ iu the 
private deposits. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills — 3 months.................0008 33 3 per cent. 
Do eS Fos. aninmcdebbonaee 3 per cent. 
Do © picvccesesssventences 3f 4 per cent. 

Trade bills — 3 months...............se000. 32 4 per cent. 
Do EP Sespiirsacenscnseniie 4 i per cent. 
Do DG  cicepiuivenenaenien - 44 3° per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 
Priyate and Joint Stock Banks at call...... 3 per cent. 


Discount houses at call .,........sseceeeeee 3 per cent. 
Do at seven days’ notice  ..........sseeeeee 3} per cent. 
Do at fourteen days’ notice .. ...... cossevee OF POF Cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. 
Per Cent. 


Open Market. 
Per Cent. 


PUN sk cechasnib cecnbiehiereeecesicoenrses ee ee 33 
DONG: winged cen! Scvsasbsenevnispesensnen “i. ae 23 
Bremen ........ Reepnasehsscenpieuneuinich BE. wcoswnse . 3% 
PERREROES sox rvsscnsscnonscarsocsssonsssoes Bh svassons - 
; 
Hamburg ......... covccccrececcoes voveeces eee eesceeee - 2 
PEER sesncserer scenes coccvccccvcce BE seceseoee 34 
STEED «. candonscssvecensecs e wescccescces GE cecensess 34 
RE iShevevaddundecenenssoexes ovevece S nnsen oe 4 
MD Sipntcinsncrerecescesenn eeveeccccees 5 wees. © 
Fe NE scien cccsciserececos peewens Dsante ». & 


During the week the National Bank of Belgium has reduced 
its rate from 4 to 3} per cent. 
Tue Srock Marxers.—In consequence of the changed 
aspect of the money market, while the political apprehensions 
have greatly diminished and the Paris Bourse has again 
| recovered from the reaction after the recent rise which was 

so marked last week, the tone of business in the Stock mar- 

kets has this week generally been very firw. The temporary 

causes which checked the permanent tendency to a rise in 

prices, and caused a slight reaction being removed, there has 

been an immediate rebound to the point from which the 
:: fall took place, or even to one somewhat higher. This has more 
especially been the case in Turkish, Egyptian, and Peruvian 
securities, notwithstanding a statement that a large issue of 
Turkish 5 per cents. may now take place very quickly. The 
low prices and the easier prospects of money have plainly 
induced a very large amount of speculative buying, and the 
market at the close to-day has exhibited a decided renewal of 
strength. The general tone has also been strengthened by the 
magnitude of the operations for the rise which have apparently 
commenced in the English railway market, based on the 
grounds that the bad dividends anticipated for last half-year 
have been declared, that better dividends are now to be looked 
for, and that the extent of the engagements for the fall is such 
as of itself to cause a considerable advance. Although some 
bad dividends are still anticipated, this feeling has kept the 
railway market strong all through the week, in spite of a 


slight reaction on Thursday occasioned by the discovery that | 


stock was not so scarce as had been anticipated. In the other 
markets the principal features continue to be the great scarcity 
of investment stocks, which has at last become so great 
that for want of better employment a small amount of 
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latest unofficial prices for quotation :— 














[ Aug. 15, 1874. 


the money seeking investment is beginning to flow into the 
market for the more speculative securities, and assists the rise 
which is there taking place. This is only one of the many 
effects of the great scarcity of investments, and it remains to 
be seen whether the seeds of considerable evils are not being 
sown by the extreme difficulty of investing money safely, so as 
to yield a return with which investors will be content. 


EvGuisn Government Securtrres.—There has been com- 
paratively little doing here, but the tendency is to recovery on 
the easier prospects of the money market. 


CONSOLES. 
Money. Account, Aug, 2. Exchequer Bills. 
Lowest, Highest. Lowest. Highest. March and June, 
BebRE a ce.ccsccceen GBR ccocce 923 OEE cceces GBR cccene 2s dis to 5s prem 
Monday ....00.00 be EE consis 92: 92} 92% 2s cis to 38 prem 
Tuesday......... 1 BBR ncecce 92} OBb cess » BBR cece 2s dis to 3s prem 








Wednesday ...... O28  ccccee 923 CBE cere. BEE cooces 2s dis to 3s prem 
a eee 924 . == 92% .. 2s dis to 3s prem 
PN sccticspeccknnnn | 92} .. 24 9223 ...... 28 dis to 3s prem 


The foliowing are the changes for the week, taking the 


Closing Prices Clesing Prices Inc. or 





last Friday. this dav. Dec, 

Console for MORCY scccsccscoccccsvesceseccsccccnvce OSE 8 covceeees 23 3 + 4 

EEE EES SE 92) § + vy 
Redu0nd 8% cccoccceccccse jaauseasienbbebumensoeshe 92} 3 ecoscowe O25 % + 
| re eocccocce O32} § eoocescee OBE $ + 4 
Exchequer bills tt ee 2sdis 3spm— 2s 
Bank stock (last dividend 5 %)........-.ss00« 25% CO avecerces 258 60 “0 eee 
India 5 %, red. at par, July 5. 1880 .......06 Se  seaae - 1083 + 3% 

Do 4 %, red. at par, Oct., 1888  ........... BCE, | aenmnase 103} ¢ 
Metropol, Board of Works 3} % Consols... 96 4 letdunen 96 3 om 

CoLoniaL GoverNwuent Secuaritres.—There is a rise on 


the week of 1 in New Brunswick and Nova Scotia. South 
Australia, 4 per cent. have fallen 1. 

ForreigN Government Securities. — The causes of 
depression which existed here last week appear to have almost 
completely passed away. The depression in French securities 
which naturally followed the great advance of the previous 

| few weeks has again been succeeded by firmness, the steady 
absorption of the stock by the French public apparently causing 
an advance which nothing can check. The apprehension of 
an immediate international complication between France and 
Germany on account of Spanish affairs has also disappeared, 
though the renewed appearance of difficulty leaves an uncom- 
fortable impression which is not easily shaken off. As the 
money market has also become easier, prices in this 
department have more than recovered the depression of last 
week, and the general tone is very steady, the opinion prevail- 
ing that a considerable rise must snortly take place. The 
more favoured class of investment stocks has now been carried 
to soa high a price as to discourage investment, and induce | 
many holders to consider the risks of more speculative securi- 
ties as at the present low prices worth running, and this feeling 
, of course will be discounted to the uttermost by the 
| speculative class which does not fear a risk. In spite of 
|a check which has been given by statements as to the 
| impending issue of Turkisa 5 per Cents., these views have 
| predominated, and there is generally an important rise for the 
| week. The rates for loans for carrying over at the settlement 
| were higher than on last occasion, owing to the advance of the 
| Bank rate, but not to such an extent as to deter speculation 
| for the rise so long as there is no likelihood of a disturbance 
in the money market. To-day there is no change in the 
| genera] tone of the markets. 
With regard to the impending new loan for Turkey, the 
| Levant Herald of the Sth inst. states :— 
The Government seems gradually to be working round to the recog- 
| nition of the opinion which we ventured to advance a few weeks ago, 
viz., that the regularisation of the financial situation should precede 
the organisation of ihe new financial system which hinges upon the ex- 
pausion of the powers and privileges of the Imperial Ottoman Bank. 
We believe that the original idea of the Grand Vizier was first to start 
| the bauk on its new basis, and then, by means of the bank, to raise the 
loan required for the extinction of the floating debt. The idea in itself 
| was perfectly rational, and was a proof, which should not be lost sight 
of, of the thorough earnestness of the Grand Vizier in regard to the 
| scheme of financial reform of which the creation of the National Bank 
is the corner stone. But probably his highness underrated to some 
extend the magnitude of the operation by which the National Bank is 
to be formed, and the time which is necessary for the completion of 
that operation. It is scarcely possible that this work can take less than 
six clear months, and the bank, therefore, will hardly be able, suppos- 
ing all to go smoothly, to set itself on its new legs before the commence- | 
| ment of the financial year in March, 1875. The interval is long, and 
the situation of the floating debt is such that a delay of six or eight | 
months in adjusting it does not seem advisable. It is necessary to 
abridge as much as possible the duration of the suspense with regard to 
the overdue mandats, to pay up to date the State emp/loyés whose arrears 
are somewhat heavy, and, in shvurt, to clear up the financial position so | 
that the Bank may ‘startfair. Actuated probably by these views, and by | 
the favourable position of the Money Market, to which the abundant 
harvest in Europe gives solidity, the Government appears to be dis- | 
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posed to treat at once for a loan, without waiting for the Bank to place 
itself in the position which tho new firman assigns to it. This policy 
is unquestionably sound, for, as we remarked on a former occasion, it 
would be very uphill work for the Bank to start with the dead weight 
upon it of a large flcating debt. The Grand Vizier is now, therefore, 
occupied in examining various proposals for loans which are coming forward 
from different quarters. The particulars of these proposals it is 
needless to state or to descant upon at present. One of them is 
politically supported, the others stand upon their financial merits. It 
may be pretty safely predicted that the Grand Vizier will not be 
swayed by political influence, but that he will make the best bargain 
of which the circumstances may admit. The amount which the 
Government requires is something under 20 millions effective, and it 
would not be desirable to close for a less amount. To the exigencies of 
the financial situation, as it stands at this moment, must be added the 
expense and Joss of revenue which will result from the famine in Asia 
Minor. This calamity must be dealt with largely and liberally, other- 
wise the effects will be permanent instead of transitory. Failing 
radical treatment, depopulation would ensue upon the industrial and 
social disorganisation which has been wrought by the famine, and this 
the Government must sedulously endeavour to prevent. 


The following are the changes for the week, taking the 
latest unofficial quotations : — 





























































Closing Prices Closing Priees _ Inc. 
last Friday, this day. or Dee. 
Argentine 6 %, 1968 ....cccccccccccccsceseesecsee 93 5 eoccseese 93 5 ese eee 
Ditto 6 % Public Works, 1871......... ececee < + 
Austrian 5% Silver Rentes (less income tax) + } 
Brazilian 5 % 18G5....cc.ceccoccccsscocssccsccseses oak: | ike 
Ditto 56 %, 1871 .... eee nee 
Bolivian 6 %, 1873.... + 2 
Buenos Ayres 6 %, 1870 . + 1} 
ee 2 
Chilian 5 %, 1873 .. eee eo eee tee 
Costa Rica 7 %, 1872........0« samhausiene “ + 1 
Danubian Principalities 7 %, 1864 .. + 1 
i) eee + 1 
Egyptian 7 %, 1862 .... ee + J 
I Fi MIE .cennsusneccocenenstentnccnconece een aie 
Ditto 7 %, 1866 (Viceroy’s Loan) .. + ¢ 
Ditto 9 %, 1867 .... oe a a0 
Ditto 7 %, 1868 .cocccccccccsscscsceeee + ii 
Ditto 7 %, 1870 (Khedive Loan) .. + 1 
DMO F %, STS ccerceroresovecces eeesees + lj 
SS EE The sisintinccccccadnscscdeeiaietowecce a 
French National Defence Loan 6% 1870... 103% 3 — sss 104 $ + ? 
Ditto 5 % ........ccccccccccccccscccccscessccocccccs DELL $2 cccccceee OOF § + 23 
Honduras 10 %, 1870... 79 Po 
Hungarian 5 %, 1873......00« ee 723 + 1 
NI ohne suvccccananioennionienie 914 + ? 
I alian 6 %, 1861 (less income tax) 67 4 + 2 
Ditto 6 % State Domain 94 5 + 
Ditto 6 % Tobacco Bonds 96 8 - 1 
Japanese 9 %, 1870 .....000 103 5 - 1 
Mexican 3 % .co-seee na 16 3 ecrccecce 16} # + } 
Paraguay 8 %, 1871 .... 14 16 eocccecce 12 1% — 2 
Ditto 8 %, 1872 ccc... - 1012 Oreecere - Wiz a 
Peruvian 6 %. 1870 .ccccccsecsss erececsece «+ 663 ecccccese O78 § + 1} 
Ditto Consolidated 5 %, 1872..... o 543 eccccccce 65 3 + 1 
Portuguese 3 % Bonds, 1853, &c. .. ee 463 f eccccesee 465 Ff + ¢ 
Russian 6 %, 1322... selena 102} 3 102233 + 2 
Ditto 6 %, 1862 . 1014 2 101} 2 pid oc ee 
Ditto 5 %. 1870 . 190} 1 xd 101 4xd + 3 
Ditte 6 %, 1871 .... 102 4 102 } a eee 
Ditto 5 %, 1872 .... co 1018 3 —ceccceree 103 3 + 3 
Ditto 5 %, 1873 ...... seaaniia icninheensonsa ROR sesttene - Wiggle + 2 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 1014 24 secre 102 3 + 4 
Ditto 56 %, Orel-Vitebsk Bonds .......00008 100} 1 ecccccoee 1008 13 + 3 
Ditto 4 %, Nicolai Railway Bondas........ - 8534 ccocsccce «O55 4 ean” vee 
Ditto 5 %, Moscow-Jarosiaw ............... 904 1008 ........-. 995 1008 ... ... 
Ditto 5 %. Charkof-Azof Bends.. oe E.  wewnicree 100} 1 soa ae 
Santa Fé 7 % ° ne... \ niieuideied 92 3 eee ose 
Bpamigh 3 Q% .cccccocccccrccccscocesecccsocccececcssece iy 3 eee is} 4 + % 
Ditto 6 %, 1870 (Quicksilver Mertgage) 79 51 79 81 cs ee 
Ditto 6 % (Lands Mortgage) ....ccccccccose 53 5 ceccceees 54 6 + 1 
Turkish 6 %, 1854....... eeccececceses ae his wceaske 89 91 ON 
| Ditto 6 %, 1858 ... 63 5 64 6 + 1 
se —— 66 8 67 9 + 1 
Ditto 5 %, 1865 (General Debt) .... SEE.» ‘Sarecenss 43§ 3 + 
ren ee EE cadens 62 3 + 1 
Ditte 6 %, 1869 52} 3 533 4 + 1 
Ditto 6 %, 1871 ... 61; 2 62 + } 
SUEY MPS INE acccscacccnmeeteianensacsncses RE UE ccecenses €1} 23 - i} 
| Venezuela 6 %, 1864 and 1866.................. 147 15 1s + 1 


has also 
Tke announcement of the dividends of the 
heavy lines having given the operators for the fali all that 
they had to expect, they have since been endeavouring to 
cover their speculative engagements as best they can, with all 
the disadvantage attending the process caused by the want of 
| stock and by a favourable view being universally taken of the 
prospects of railways, if not for the current half-year, at least 
| for those which are to follow it. It would also appear to be 
| established now that the scarcity of good investments has had 
the effect of inducing holders to be content with a smaller 
dividend than would formerly have satisfied them, and to 
| induce the public to buy for a less return, so that almost all 
stocks are very scarce, although standing at a much higher 
| price in proportion to the actual dividend than was the case 
| @ year or two since. Jn the middle of the account on Thurs- 
day there was a reaction, resulting from the comparatively 
good supply of Great Western stock, assisted by unfavourable 


| dividend rumours; but the reaction was only momentary, and 
was followed by an immediate rally, Chatham and Dover and 


Eneuisn Rartways.—The general tendency here 
been favourable. 





ee stocks being especially: in demand. To-day the 








markets have had the same character, a general improvement 
taking place at the clos after some offers of stock early in the 


day, and the circulation of very unfavourable reports respect- 
ing the Great Western dividend. 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 














Closing Prices Closing Prices _ Inc. 
last Friday. this day. or Dec, 
Caledonian .cccccccoccccccccccccsescsees eoooe 917 23 + 3 
Great Eastern .. 41} 23 + 3 
Great Northern . 139 40 + 
Ditto A ...... — 154 4 + 1 
Great Western.......cccsecccesseee we 118§ § - 3 
Lancashire and Yorkshire ........ we 145 + 2? 
Loaden and Brighton........00 eoceee 81? § 23 3 + #2 
London, Chatham, and Dever..... 20} 4 203 14 + 4 
Ditto Arbitration Preference .. oo 614 61; }xd + } 
Lendon and North-Western ....cccccccccesee - 1523 1523 3 + #2 
London and South-Western........ccecccscees « 1134 110$ 11}xd... ... 
Manchester, Sheffieid, and Lincoinshirs ... 7i} 71} 4 + 4 
Ditto Deferred . saekerdonintnn - 424 3} 424 34 “ae ot 
Metropolitan ......... awe 6253 61g 2xd + }? 
Metropolitan District oe 245 3 oo 24% —- 2 
Ditto ditto Preference .. coe 62 4 eo 624 ese ese 
Midland........00 eocece ecccececee me, es eccceccee 1313 3 + 2 
WROTE PICIGE ccccnccussncsace o eo 60} ¢ conccse Ole 2 aa” lots 
North-Eastern—Consols ... coco 61664 3 eccceccce 1674 9 + 1 
South Eastern .....ccccccccseese ee ) | a) - 109 10 xd — } 
Ditto Defeired .......cccccccee edoceccccsce iesaeeee D432 5 cvereces - 945 7 —- 


The quotations for the leading debenture stocks compare 
as follows with last week :— 











Closing Prices Closing Prices Inc. 

last Friday. this day. or Dec. 
Great Eastern A 5 %  csescocscrescecssesecsees « 1157 csosnqvee 216 7 esa wee 

Ditto 1867 Redeemable 5 %.. 115 7 cscs 2168 + 1 

Great Western 5 % Deb. .......coceseee 123 4 1233 44 + 4 
London and North-Western 4% . 103 4 1043 2 + li 
London and Brigaton 4} % ........... . 108} 9} 109 10 + 4% 
London, Chat., & Dover Arbitration 105 63 1068 Ghee wee 
Metropolitan District 6 % cseccccccscessoreesee 123 4 eccscorce ASE 6 + 1s 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending August 8 to 
1,067,261, being an increase of 9,722/ as compared with the 
corresponding week of last year. The principal increase have 
been—North-Eastern, 5,335/; Midland, 2,764/; Chatham, 
2,2391. North British shows a diminution of 3,326/; the 
mineral traffic on the Great Northern has been the only case 
of a marked falling off on other lines, but on that one the 
decrease is as much as 3.134/ for the week. 


RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 














Week's Receipts. Half-year te date 
Inc. or Dec. - Inc. or Dec, 

on on 
Corresponding Correspndg. 
Amount. week in '73. Amount. per. in 73. 

£ £ £ £ 
Bristol and Exeter ...... 12,009 — BE a0 66,241 — 1,288 
Great Eastern ........... 54,998 — 85 ... 307409 + 1,907 
Great Northern ....... . 54415 — 3,134... 320,631 — 15,731 
Lancashire & Yorkshire 69,440 — 231... 410,630 + 2,050 
London, Chat., & Dover 26,563 2,239 ... 142,210 + 10,274 
London & Nrth.-Western 190,884 tT 2,162 ... 1,108,114 + 22,706 
London &Seuth-Western 45.332 + 1,919... 260,743 + 15,634 
London and Brighton... 44,878 — 249... 226957 — 1,433 
Man., Shef., & Lancolnsh. 30,627 + 27 ... 165,676 — 9,221f 
Metrepolitan ..... aden nee “~~ BER 47,334¢ — 1,074f 
Metropolitan District... 3,98! -+- 184... 20,962 + 309 
Midland ...........e.eeeee 119,930 + 2,764 ... 659,656 +4 18,604 
North-Eastern............ 131,710 + 5,335 .. 737,087 + 11,903 
South-Eastern ....... sevee 44,962 + 1,585 ... 233,822¢ + 1,625f 
*Caledonian ....... e ccocee 60,620 + 245... 60,628 + 245 
*Glasgow &Sth.-Westrn. 19,041 + on 19,041 — 34 
*Great Western ......... 113,317 + 156... 113,317 + 156 
*North British............ 44,4838 — 3,326 ... 44,438 — 3,326 
1,067,261 -+ 9,722 ... 4,944,937 . 56,354 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for one day less this year than last. 


Forergx anp Coronrat Rartwars.—The following are 
the changes for the week :— 


Closing Prices Closing Prices Ine, 
ForzIGN. last Friday. this day. or Dec. 
Antwerp and Rotterdam ... . 213 28 214 2% eso 










Kania and San Francisco... + 
Belgian Eastern Juaction 
Buenos Ayres—Great Southern 
Dutch-Rhenish......cccccccssscessesees ee 
Lemberg-Czernowitz. 
Mexican 












OLLOMAN.....0.c0cecceccsccecccccccssccsecoosooce eee 
Sambre and Meuse........c0ee see 
San Paulo., eececconeseccesnosovoscosasecoceses oes 
South-Austrian and Lombardo-Venetian... + Ff 
DILtO 3 % ODL ZatlONns crocccccccceccercccceses eee 
BRITISH POSSESSIONS. ; 
RSE [Ndian .ccccesccccccceccoscceeresece serereesereee + 2 
Grard Trunk of Canad ere eee 
Ditto New Ordinary ... = + 
Ditto Third Preference... ‘ + t 
Great Indian Peninsula.......coceses + a 
Great Western of Canada..... ..+++ * 
Madras 6 % ..... eececceccese erceceoccoccocece + : 
ee 


en 








re 











The following have fallen :—Flagstaff, ?; Emma, }; Last 
| 








1000 


American Securitres.—The change for the week are as 











| follows :— 
Closing Prices Closing Prices Inc. 
GOVERNMENT AND STATE Stocks. last Friday. this day. or Dec. 
United States 6 % 5/20 Bonds, ’62 (par103) 104% 4 covssesee 104 2 + 3 
Ditto 1865 Issue (par 103).....sc00c00-0+--.008 108% OF — - + 
Ditto 1867 Issue (par 103)........... 1094 3 1092 4 4 4 
Ditto 6 % 10/40 Bonds (par 103)............ 106$ 3 pos RE Gwe. 2. ce 
Ditto 56 % Funded Loan (par 1038) ......... 102g 4} Xd... 104} ¢ + i} 
Massachussets 6 % Sterling Bonds, 1900... 96 8 97 9 + 1 
Virginia New Funded (par 103) 45 6 454 64 + ¢ 
| RAILROAD SECURITIES. 
| Atlantic & Gt, Western 1st Mort. (par 103) 50+ 1} is$9) — 2 
Ditto Second Mortgage (par 103) .......... 27 8 25¢ 6} - ij 
Ditto Third Mortgage (par 103) ............ 12} 2 112 2 —- 4 
Ditto Leased Lines Rental Trust.. . 646 604 - 3 
| Erie Shares (par 103).. a + 293 30 29} 30 —- 
Ditto 7 % ¢ ‘onsolidated Mortgag ~" - 884 9% 89 90 + 4 
Dlinois Central Shares (par 103).....c.00.00... 854 64 86 7 + 4 
Tilinois and St Louis Bridge 7 %, lst Mort. 101 3 101 3 one 
New York Central shares (par 103) ......... 93 5 93 5 eee eee 
Pennsylvania 50 dols shares (par 514) ...... 463 7} 47 8 + 4 





| Ditto General Mort. 6% Bonds, 110... 97 8 97 84 + 8 
Joint Srock Banxs.—Excepting a rise in the shares of 
home banking companies there is very little ch:nge. London 
and County have advanced 1; National, 1; London and 
Westminster, 1; Union, }; Joint Stock, }; Agra, }. On the 
other side, Imperial Ottoman are } Jower; Bank of Rou- 
| mania, }. 

TreLecrapus.—Anglo-American have advanced 2 ; Indo- 
| European, ai Submarine Trust, 1. On the other side, Direct 
Cable are } lower; Submarine, 5 ; Western and Brazilian, }; 

| Eastern Bctonsion, }. 


Mines —British mining shows renewed depression. West 
Seton have fallen 5; Wheal Bassett, 5; Great Laxey, 1; 
Tankerville, 4 ; West Bassett, } ; Wheal Granville, }. Foreign 

| have also lost favour generally. Sierra Buttes are } higher. 


Chance, United Mexican, }; Almado and Tirito, }; 
General Mining, 1; Panulcillo Copper, } ; Russia Copper, ¢; 
St John del Rey, 5; Sweetland Creek, 3; Scottish Aus- 
tralian, }. 
|. Miscentangous.—The easier money market appears to 
| have had less effect on this than on other departments, but 
investments are still attracted by some of the trusts. Ame- 
| rican lavestment Trust are 3 higher for the week; Share 
Investment Preference, 6; Ditto deferred, 4. In financial 
| companies’ shares there is a rise of 2 in General Credit ; 
| Imperial Credit, deferred, }; National Discount, }. In 
‘| shipping, General Steam are 1 higher; Merchant Shipping, 
|2; National Steam, 1; Royal Mail, 1. Amazon, on the 
| other hand, are 1 lower. Tramway shares are flat ; London 
have advanced }; but Buenos Ayres are } lower; Lisbon 
j] Soom, 5; North Metropolitan, 3. Crystal Palace have 
| fallen 2; Italian Irrigation Bonds, 1, 
| ‘The prospectus of the Nassau Phosphate Company states 
| the undertaking in question to be mainly for acquiring and 
'| working phosphate of lime properties near Weilburg, in 
Nassau, Germany. The capital is 70,000/, in shares of 5/ 
each, 

BuLiton.—The following is taken from the circular of 
Messrs Pixléy and Abell on the transactions in bullion during 





exchange to be quoted considerably higher, the demand fcr gcld for Paris 
has therefore quite ceased ; and, with the exception of a withdrawal of 
30,000 sovereigns for Lisbon, the Bank has received nearly all the gold 
lately arrived, the total sent in since the 6th inst. being 531,000/ 
Further sums will follow, as considerable amounts are now on the 
way from New York. The arrivals during the week have been 789,010/. 
The Mongolia has taken 50,000/ to Malta and 5,000/ to Singapore. 

| Silver.—The amounts lately to hand have been sold at 57jd per oz 
standard, showing a further fall of jd per oz. We have received about 
68,460/ from New York, 8,300/ from the West Indies, and 36,200/ from 
Valparaiso. 

| Mexican — urs have also experienced a decline in value, and have 
been sold at 56,%d per oz, showing a fall of ~.dper oz. ‘The Moselle 
has brous ght 6 43. 51 from the West. Indies, a the Minnesota 20,0007 

from New York. The Mongolia has taken 3,200/ to Shs unghai. 

Exchange.—On India for ‘Banks’ drafts at 60 days’ sight is 1s 93d per 
| rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto fine, 
77d 9d per oz sid; ditto refineable, 77s 1ld per oz std; United 
States gold coin, 76s 33d per oz. Silver—Bar silver, Ane, 4s 93d 
per oz etc, last price; ditto, containing 5 grains gold, 4s 103d per oz 
std ; Mexican dollars, 4s 8yi,d. 


the week :— 
| Gold.—The rise in the Bank rate of discount hee caused the French 


——a 


movement in the precious metals during the week ended 
August 12 has been as follows :—Gold—import, 757,380/ ; | 
export, 5,621/. Silver—import, 103,301; export, 116,400J. 
| The sum of 217,000/, being 110,000 sovereigns from South 
_ America and 107,000/ in foreign coin and bar gold bought, 
has been sent into the Bank to-day. 
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According to the Gagetie return of this evening the | 
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_COURSE OF THE EXCHANGES. 


| 
| Tvespay, Aug. 11. | Frrpay, Aug. 14, 








| Tine. Prices Negotiated 


on 'Change. 


Prices Negotiated 
on 'Change. 








AMBLETUAM 2.0. ..0ccccceceeseeeee-., Short. 





1118 ; 1119 lll 











$)} 19 

Ditto ...000 | Months.| 12 1 | 12 1) 12 1 12 1% 

Rotterdam ...... oa _ 121] 12 1b 2 i 12 

Antwerp and Brusse’s —] -- 25 47% 25 52 25 45 25 52 

Parke ccocccccocccccosercccscccecccsses| Short. 2520 | 25 30 25 15 26 27 
Ditto .... 














3 Months.| 2545 | 25 55 25 45 25 60 








Marseilles.... wei = | 25 47%) 25 57k 25 473 25 52} 
Hamburg .... : - |; 2069 | =a 2067 2072 
Berlin .... a aa 6 27 | oa 6 26} 6 273 
ee a a 627+) 6 273 6 27 6 27% 
Frankfort-on- . -- 1204 | 120} 1203 1203 
ET os 323: | 32% 32} wi 
Copenhag: D.... woceees - | 9 22 9 26 9 22 9 26 
Vienna .....0000 | — | 1223] 11 27 11 20 11 27% 
DUEESSO coocccccccccces ee - 1l 228; 11 27 11 20 11 27% 
Zurich aud Basle | = | 26 45 25 50 25 473 25 524 
OE ee - — | 463 ; 47} 47 7: 
SEE eiceoseen 7 _ 4s} 48% 483 | 48% 
Seville .....0 snes — | 48} | 48} 4s} 463 
Barcelona.... | _ 45 45} 4st 484 
Malag a 0. oe _ 47 47 
Cran “| - | 47 ; 7 47 7 
Santanuar...,...0- *s — | 472 45 «7 48 
Bilboa ......0. | 47¢ | 472 473 47} 
ZAPALOEA .oceee..00 = - | 47% 47} 473 47} 
Genoa, Milan, and Leghorn... — |} 2312}] 28 20 28 7% 28 16 
Venice toed | 6l|UdlCO ER ee 28 7% 28 15 
NADles ccocccc.coscsees socceccovecees| ae 28 124! 28 20 23 7% 28 15 
Palermo and Messing ......00. _ 28 124 28 20 28 7} 2816 
LiSDON ...cccccscsccsssccvesseseosees| OO Daye. 625 52} 62§ 523 
RNONID sciistonianantains — _ 625 526 S52 | 528 





FURKIGN RATES OF EXCHANGE ON LONDON. 















Latest Rates of Exchange on 

Dates. London, 
OSES wcccncecencoccaceses AMM. “BB acceso 25.18 20 eoeces Bhort. 
Amsterdam ... © = DL ceovee 11.90 eoceee - 
rrankfort.... ooo = A] coves 1194 eoceee - 
EL ARRUEY wcnccccvccccccn <= BD cccoce 246 edna ° _ 

a 20.27 gd soos 3 Months’ date, 
Berlin cccccscccccvscccse “= BE nsosne 6.23 eoeces —_ 
VICRDR ceccocccccsccccsce == LL  cccoce 109.80 eoccce - 

St Petersbarg .. — cocece ° 335 seseee - 
Alexandria ... _- L  eapes ° 96} 7 eeesee _ 
Constantinople ...... — © cece 110 atte 90 days’ date. 
ga ——_ 4.87} «eee 60 days’ sight, 
Havana ws B  epiics 210 % 15 % pm esecce _— 
ea wae DD ae = % dis. eeesve _ 
Jamaica 10 .cccce 1% Prem, = —=—s eevee 90 - 
Rio de Janeiro ...... -m “ER se Zot eorece - 
Pernambuco ......... Be secten 2 —=—=__aesoce _ 
Buenos Ayres... RB conan ° a . -_ 
Port Elizabeth B asses 4 ais, tteee 
Hong Kong............ — B80 ww.. ‘ an C” gees 6 auntie? sight, 
Shanghai........ cove... AUQ. 8 2 5s Sjd Od voces _- 

NOTICES AND REPORTS 

STOCKS 


Costa Rica 7 per Cent, Loan, 1872.—At a meeting of bond- | 
holders, the following resolution was passed :— 

That Mr Thomas Farrer and Mr E. R. Mengens be, and they are 
hereby appointed agents of the bondholders. That the said agents shall 
act in the execution of the said powers and authorities nnder the super- | 
vision and direction of a commission composed of Mr Bennoch, Mr R. 
Eykyn, Mr W. Griffith, Mr T. Cave, Mr Skynner, and Mr W. Knowles, 
That the Council of Foreign Bondholders are authorised to provide the | 
necessary expenses for the working of such commission, and in case of | 
non-payment in Costa Rica, to recover the same by contribution pro | 
rata from the dividends to be received. 

Servian—New Loan—A telegram states that the Servian | 
Government has concluded a loan with an English firm for 
480,000/, at the price of 854 per cent. 

RAILWAY COMPANIES. 

Bristol and Exeter—The revenue accounts to the 30th June 

last contrasted with those of the same date of 1873 :— 























1873. 1874. 
£ £ 
Gross receipts .....0. ereccecceces eovecceeee eeeveee - 249,341 264,395 
Working expenses ...cccccccccccsccrccscesseeeccee 117.948 134,568 
Net revenue .0...000..s000000 eecsocevesce §«=—«-"-_ BSL BOB cccee cccccccsce §©=—-1 90,087 
Add previous balance.......0...-cccerscesseesees ° 2 ie comeeseussnoees 2,338 
133, 541 132,365 
DeJuct preference Charges ....00.......0000 ove 74,352 78,306 
Available for dividend ........ TRIED cescanencoccese 54,059 
—on the ordinary stock at the rate of 5} 
Per CeMt. PET BUNWAT oco......cccccerssceceves 58,146 (5} % p.a.) 53,090 
DUT PIOE ...cccpccosesecncceseasncsevecocsece 25043 — .nccece eosceees 969 
Capital Account. 
Expended. Received. 
£ £ 
ep ne SR, BE. ccciseccsacencosscenneces BAB4B97 — cocccvscesceeee 6,129,131 
DPOSINE CRO DAME VOGT, 00000ccesccccscenscvesevevees DE  shaaseienue a 68,446 
Total 30th June, 1874 ...........0.++ GZ11,7ES — neccovecorecees 5,197,577 


The increase in the working expenses is partly due to the 
working of 425 miles of the new Devon and Somerset Railway, 
which, it is hoped, will eventually become an important feeder 
| to the system. ‘The depressed condition of the Cornwall 

mining industry and high prices have affected the past half- 
year, but coal is now bei ing obtained on cheaper terms. It 
| is proposed to create 104,285/ debenture stock to provide 
| funds for yarious small works. 

Central Argentine—Applications are invited for an issue at 


| 
par of 200,000/ in 6 per cent. debentures, in amounts of 1,000/, 





wr  eeet—te ee SE Se nd 











|ing of the Kilkenny Railway by the Waterford, 


i 






| 
} 
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500/, and 100/ each, repayable on Ist January, 1885. These 
debentures are secured on the 246 miles of railway from 
Rosario to Cordova, with the net earnings thereof, and also 
upon the guarantee of the Argentine Government, but are 
subject to ‘the seven per cent. debentures already authorised, 
amounting te 400,000/. 
Danube and Black Sea.—The directors state that the com- 
y having been unable to meet the interest on the mortgage 
can for the half-year, in consequence of its claims on the 
Turkish Government being still unsettled, a conference of the 
bondholders and shareholders was invited, and a committee 
of bondholders was appointed to investigate the position of 
the company, and report thereon. The committee, however, 
were unable to arrange a meeting, and an adjournment until 
10th of November was agreed to. The traffic during the half- 
year has been restricted, but there is the prospect of a revival 
of trade during the remaining months of the year, provided 
the company’s business is not again impeded by the inter- 
ference of local traders, under the sanction of officers of the 
Turkish Government. Representations on the subject have 
received the support of the British Embassy. 


Dublin, Wicklow, and Wexfurd.—The traffic receipts for the 
half-year ended 30th June were 108,022/, against 106,497/ in 
the corresponding half of 1873. The expenditure was 53,775/, 
and for the same half in 1875 52,4437. The available 
balance 1s 32,561/, from which, after payment of a preference 
charges, a dividend is recommended at the rate of 34 per ce nt. 
per annum, less income tax, leaving 861/. The sum ‘of 14,932 
has been received as compensation | for the company’s interest 
in the telegraphs, and has been placed to the credit of capital. 
The total awarded was 17,400/, and from this has been de- 
ducted 2,468/ for expenses attending arbitration. Capital 
expended, 1,996,962/. 








Furness.—The dividend is officially announced at the rate of | 


64 per cent. per annum, against 10 per cent. at the corre- 
sponding period of 1873. 


Great Southern and Wes 





the corresponding half last year, showing a “decrease of 9,995], 
of which 2,200/ was for passengers, 7 7,320 for goods, and 
1,282! for cattle. 
which (after payment of the preference interest) a dividend is 
recomme nded at the rate of 5 per cent. per annum, as against 
53 per cent. at this time last year, carrying forward 5,88]/. 
The last outstanding bonds of the company have been replaced 


| by the issue of a pe rpetual 4 per cent. debenture stock. Capi- 
| tal expended, 6, 559,843). 


Kilkenny Junction, —At the meeting the solicitor of the com- 
pany read an agreement between the company and the Water- 
ford and Central Ireland Company, with respect to the work- 
and the 
division and apportionment of the tolls and profits on the two 
railways. 

Laneashire and Yorkshire—The recent half-yearly accounts 
compared with the corresponding period of 1873 :— 























1373. 1874. 
; £ 
mE St) ne 1,618,446 
Working expenses ...... eee =: 899,608 
Net eccrvcccnenecocescce sconces eo ; 718,838 
Add former SUPPlAS .000..ccccccccvecsceccccccsesese §«=—«-—- 1, BBS ccovcvcccccvee ° 8,544 
euccesececoose . 727,382 
Deduct preference Charges .....0-ceceeees wreee 291, 73S cvverereereeeee 316,519 
Applicable to dividend ............+++ AD3,014  ..ccccccccccee ° 410,863 
—on the ordinary stock at the rate of 7} 
PEF CONE, POT ANNUM ....ccrceree--ceeeeeeses 483,379 (6 % p.«.) apes 
Burplus ...cccccerss.scessecscoerscevessecce 9,635 — ceoree 10,8 
Capital Account. 
Expended. Received, 
£ £ 
To the 31st December, 1873.......00..sesssescee 25,551,651  crorecsereseeee 25,448,820 
During the half-year .........cccccereesee eescoee 657,283 eee erececcees 934,068 
Total, 30th June, 1874............... 26,208,934 26,382,888 


| The estimated capital expenditure during the current half- 
| year is 610,000/. There was during the past six months a de- 
crease of 20,000/ in the goods and mineral traffic. There was 
a considerable addition to al) items of working expenses, ex- 
cept locomotive power, wherein coal and coke cost 88,949/, as 
compared with 95,5491 in the corresponding period. The di- 
rectors look for cheaper working during the current period. 
| New works are progressing, and the Halifax and Ovendens 
joint line is ready for opening. 


London, Chatham, and Dover.—The capital aceount of this 
| company stands as under 
Expended. Receiwed. 
£ £ 
To the 3lst Dec., 1873 19,500 872 ... 19,441,493 
During the half-y ES sapiens Se snmnse 568,826 





Total, 30th June, 1874 ...,..0000 19,973,091... 20,010,319 
Both the receipts and expenditure for the half- ~year include 
| 397,500/, the discount at which 500,000/ ordinary stock was 
issued. 
Londonderry and Enniskillen.—Dividends are recommended at 
the rate of 5 per cent. per annum on the “ A,” “ B,” and “ C” 
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seipts for the 
| half-year ended 30th June were 399.9301, against 332,925! for 


The amount available is 145,732/, out of | 
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stocks, and in the last-mentioned case 15 per cent. per annum 
is to be paid on account of arrears, 

London and North-Western —At the forthcoming meeting it 
will be proposed to create and issue the necessary amount of 
5 per cent. preference stock, for redeeming the London and 
North-Western (St Helen’s) Railway 44 per cent. redeemable 
stocks, classes D and E, to authorise a further subscription of 
50,000/ to the undertaking of the Manchester South Junction 
and Altrichan Railway, and 10,000/ to the Dublin and 
Drogheda Railway. 


London and North-Western —The new line between Birming- 
ham and Huarbone has been opened. 


London and South-Western.—The revenue accounts for the 


past six months compared with those of the first half-year of 
1873 :— 








1873. 1874 
£ £ 
CURRIED eve sicstccnccdcinincsnnsstexsse0d cones BORER scccserseseanns 1,054,644 
WEIR CEPONIOR ccccveccccccsccscesccccccessxssce DIG MET  ccevescccsccess 617,396 
ey Io ccseacitnseisisduenurtnion GG - cnseneoniaarta 437,248 
Add previous surplus................000000 asses 17,130 ccccevccescocee 16,973 
MOTTE  cccceccosccee -« 454,221 
Preference Charges.e..cc.cccccocssssessoceess ecocce §=—-«- BEL ABB ccccescconese + 258,442 
Available for dividend ....4¢......+++ BOO BGE.  cccececessersee 195,779 
—on the ordinary stock at the rate of 43 
OR COU. PEF RAINED | si cinececessensencrensee 189,205 (43 % p.a.) 192,543 
Burpleas .cccccccccscsssccccccesacee-s-ceseee 10,149 ccccccocscerere 3,236 
Capual Account. 
Expended, Received, 
£ £ 
To the 31st December, 1873........ccce-cssee FBOOF DEG ccccccccccconse 18,014,389 
During the half-year .....cc0c..-ccsccessseeee SRG  cxcccnneesnei iin 461,060 
Total, 30th June, 1874 1+, 36 2,47 Te  ceistethapenediaiaitl 18,475,449 


The estimated capital expe nditure during the current half- 
year is 300,775. There was, during the half- year, a decrease of 
3,0001 in the cost of engine fue |. The difficulty with the 
Government authorities respecting the construction of the 
Portsmouth Water-side Extension has not yet been removed. 
The “ General Act” of this Session authorised the raising of 
240,000/ on shares, and 80,000/ on mortgage for new works. 


lynn and Hunstanton.—A dividend is recommended at the 
rate of 7{ per annum, carrying forward 52/. 

Maryport and Carlisle—The receipts for the half-year have 
amounted to 61,661/, and the expenditure to 24,932/. The 
balance of profit is 36,728/, which, added to 3,825! brought 
forward, enables a dividend to be recommended at the rate of 
11 per cent. per annum, carrying forward 3,210/. The addi- | 
tional capital on which dividend will be paid, as compared | 
with the corresponding half-year, amounts to 34,590/. The 
falling off in the revenue is occasioned by the general stagna- 
tion in the iron trade, coupled with a decline in the local ‘coal 
traffic. 

Metropolitan District.—At the meeting, after a long discus- 
sion, the report was adopted, an amendment for the appoint- 
ment of a committee to inquire into the position of the com- 
pany, and especially into the reasons of the non-development 
of the traffic, being rejected. The point principally discussed 
was as to the desirability of lowering the fares. ‘The chair- 
man stated that when the extension to Hammersmith is | 
opened (which will, it is expected, be at the end of next 
month) the directors will probably consider the desirability of 
revising the fares. 

Mexican.—At the meeting the directors’ project for issuing | 
preference shares to liquidate the claims of creditors was re- | 
jected, and an amendment to the effect that a certain portion | 
of the debts should be paid in bonds, and the remainder by | 
the issue of ordinary shares without preference, was curried by 
a show of hands. A poll was demanded. 

Midland.—The accounts recently issued present the follow- 
ing comparison with those of the corresponding six inonths of 
1873 :— 


—— 

















1873. 1874. 
£ £ 
Gross revenue receipts ...........ccccccsseseseee 2,548,672 — ...ccccocsceces 2,688,823 
Working expenses ... BEERS civevevencescas 1,494,080 
Net receipts ... BED. casccenssoceses 1,194,793 
Previous surplus............ BT BBO ccassnrssvemne 20,107 
LZ1ZB FOB  ccocvccssescoes 1,214,900 
DOCG Cai va picscisvicntnctininsavscitines GS aiincnsntscccves 691,487 | 
Available ........ si : GORTES  cccatemssersow 623,413 
—for ordinary dividend at the rate of 6 
per Cent. per ABNUM .............cccersereee *548,857 (5) %p.a.) *514,964 
iio sctcaitinniionnnateniia’ DATO  cccsorncsenccns 8,449 


* These figures include the Birwing chau u and Derby dividends at th 
4} per cent. per annum respective'y. 


Capital Account. 


e rate of 5} and 





Expended Received, 

£ " 
To the 3let December. 1873..........0.c0ce00e 46,240,660 oecece  cvocee 46,407,072 
a LAR BOE: cccccccnnscpece Ae 499 
Total, 30th June, 1874 .....c0ccceceee 47,763,523... 48, 645,571 


The estimated capital outlay during the current half- -year is 
1,472,000/, and in subsequent half-years 3,922,877/. The pre- 
ference charges would have shown a larger increase but for 
the conversion of preference shares into ordinary stock. There 


| 
ee 


_, 





<n CE 


ez 


a 


IE 


= ———— ae 





eae 





~_— 


1002 





THE ECONOMIST. 











was an increase of 430,327 train miles run. The numerous 
important new works are being rapidly pushed forward, and 
it is hoped to have the permanent rails laid upon the Settle 
| and Carlisle line by the end of this year. Numerous new Acts 
have been obtained during the past session. 83 per cent. of 
the total debenture debt now exists in the shape of perpetual 
stock. 
Mid Wales.—The last year’s working shows a net profit of 
about 400/, after paying all debenture interest. The directors 
| have been authorised to raise any sum not exceeding 20,000/, 
‘by the creation of 44 per cent. debenture stock A, in ac- 
' cordance with the provisions of the scheme of arrangement. 
North London.—Yhe dividend is officially announced at the 
rate of 5 per cent. per annum, against 5} per cent. in the 
corresponding period of 1873. 
North Staffordshire—The first half-yearly accounts for 1873 
and 1874 contrasted :— 
1873. 1874. 
| z 
298,920  ..ccorreorereee 906,164 
159,434 


Gross revenue 04,16 
Working expenses 176,275 

Net oon . ‘ ose 139,486 . . -- 127,896 
Add previous surplus sbobeteniebees 1,191 .. ; 1,072 


340,677 
99,493 


| Available for 
| —preference dividends 
i 


128,958 
104,009 
—ordinary dividend at the rate of 2} per cent. 


per annum .. 40,377 (1% pa.) 16,151 


Surplus ... neesasseserereemsossooovocce B02  scccesccecesee ° 8,798 
The surplus of 8,798/ would be sufficient for the payment of a 
further 4 per cent. dividend, but the directors prefer carrying 
forward this large balance for the repairs of rolling stock, the 
locomotive superinvendent reporting that six engines are under 
| reconstruction, and the carriage and wagon superintendent 
that 230 wagons have been broken up for re-building. The 
/company has commenced running trains to Nottingham over 
the Midland. Itis proposed to exercise borrowing powers to 
the extent of 100,000/. Capital expended, 7,594,111/, includ- 
ing 114,569/ during the half-year; capital received, 7,430,487/. 
| Paris, Lyons, and Mediterrancan,—The numbers are published 
of 1,587 three per cent. obligations (issue of 1874), which have 
been drawn for reimbursement at par on Ist of October. 

Riga-Dunaburg.—Messrs Robinson and Cottam have pub- 

lished the numbers of 258 shares of the new issue, which have 
been drawn for repayment on the 13th of October. 

| Royal Sardinian—The company have announced that the 
'g@ew section of their lines from Sessari to Ploaghe is com- 
pleted, and that the Government have authorised it to be 
opened on the 15th inst. The remainder of the line to Ozieri 
is approaching completion, and will probably be opened 
the first week in September. This will complete the first 
series of the lines undertaken by the company under the 
present convention. 

|” Salisbury and Yeovil_—The directors recommend a dividend 
at the rate of 74 per cent. per annum for the half-year, against 
6% per cent. for the corresponding period of 1873, carrying 
forward 423/. 

Sirhowy.—A dividend is recommended for the half-year at 
the rate of 10 per cent. per annum, carrying forward 702/. 
Capital expended, 225,092/. 

Staines, Wokingham, and Woking —The gross receipts for the 
half-year amounted to 19,406/, against 18,228/ in the corre- 
sponding half of 1873, or an increase of 1,178/. The amount 
available is 7,989/, from which, after payment of the prefer- 
ence interest, a dividend is recommended at the rate of 5} per 
cent. per annum, leaving a balance of 125/. Both ordinary 
and preference dividends are free of income tax. Capital ex- 
pended, 394,687/. 

Van.—The receipts for the six months were 1,008/, and the 
expenditure 541/, leaving a profit of 466/, from which a divi- 
dend is proposed at the rate of 4 per cent. for the half-year. 

_ This will absord 400/, and will augment the balance carried 
| forward to 1,020/. 

West Norfolk Junction.—After paying interest on debenture 
stock and working expenses a sufficient sum remains to re- 
; commend a dividend at the rate of 2$ per cent. per annum, 
| leaving 21/. 

Whitehaven, Cleator, and Egremont.—The available balance is 
14,392/, and a dividend is recommended at the rate of 84 per 
cent. per annum (less income tax), carrying forward 3941, 
The decrease in the revenue is attributed to the general de- 
pression in the iron trade. Capital expended, 527,585/. 


| BANKS. 
Barned’s Bank, Limited.—The official liquidators announce the 
proposed payment to the creditors of a fifth dividend of 6d in 


the pound. 

Birmingham and Midland,—A dividend of 51 per share has 
been declared for the half-year, absorbing 30,000/, and leaving, 
after an addition of 1,297/ to reserve (thus raised to 240,000/), 
a balance of 16,2071. 


Bombay New Bank.—Duyring the half-year there has been a | 


gain of 5,37,876 rs, making, with the balance brought forward, 
7,23,052 rs available for division, to be appropriated as fol- 
lows :—2,50,000 rs to the reserve (increasing it to more than 
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. 
20 per cent. on the paid-up capital) ; 4,08,906 rs to dividend at | 
the rate of 12 per cent. per annum; 20,000 rs in reduction of 
cost of premises, &c.; 10,000 rs for bad and doubtful debts ; 
and 34,146 1s carried forward, With reference to the famine, 
it is added that “although the period has been of an excep- 
tionally trying character, the directors are pleased to say that 
neither in mercantile circles nor in the native bazaar has any 
difficulty arisen.” 

City and County Bank—New Shares.—The bank invites appli- 
cations for 9,500 shares of 5/ each, being the number required 
to complete the first issue of 20,000; the remaining 10,500 
having been already subscribed. 


z The capital is 500,000/, and | 
the dividend, which commenced in 1872 at the rate of 5 per 
| 
| 
| 


cent., was increased to 7 per cent. for the year ended 30th 
June last. 
| _ Imperial Ottoman.—A resolution has been passed approving 
the concession from the Ottoman Government to the bank, 
| and also the agreement with the Austro-Ottoman Bank. The 
new bank will become receiver general of the Turkish Empire, | 


the nominal capital being 10,000,000/, half of which is to be 
paid up during the year; 297,500 shares will be issued, of 
which the Austro-Ottoman Bank will take 100,000 at par, and 
pay up 10/ per share, and 151,875 will be distributed to the 
shareholders of the Imperial Ottoman Bank, being in the pro- 
portion of three new to every four old shares. The balance to | 
| be left at the disposal of the Government, to be allotted as 
they may think proper at par. The reserve fund will be dis- 
| tributed pro rata to the shareholders as bonus with the 5 per | 
| cent. dividend Ist January. 


Whitehaven Joint Stock —A dividend has been declared of | 
3l 15s per share, being equal to 25 per cent. (free of income 
| tax), carrying forward 1,197/. 

Yorkshire Banking.—The profits of the half-year have been | 
44,202/, and a dividend of l/ 10s per share, free of in- | 


come tax, has been declared. The sum of 13,000 has been | 
added to reserve, making that fund 130,000/, and the balance 
of 1,202/ carried to the contingent fund. . 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England,—The numbers are published of 
400 debentures, amounting to 40,000/, which have been drawn 
for payment on the 3lst inst. 

Stock, Share, and Finance, Limited—Creditors must send 
details of their claims to Mr Fred Gardner, the official liqui- 
dator, by the 3lst August, the 2nd November being appointed | 
for the adjudication. 

ASSURANCE COMPANIES. 
( Varine.—A dividend has been declared for the 
half-year ended 30th June, of 17s per share, or at the rate of 
5 per cent. per annum. 

National Mutual Shipping Assurance Association, — Vice- 
Chancellor Sir Richard Malins has appointed Mr George 
Whiffin, of Old Jewry, official liquidator. 

National Mutual Shipping Assurance Association—Myr G. 
Whiffin, the official liquidator, requires that creditors’ claims | 
should be forwarded to him by the 21st September. 

Royal Insurance.—The fire premiums for 1873 were 807,405), | 
and the losses 436,190/, the profit, after payment of every 


Archangel 


expense, being 216.2277. After payment of dividend and 

benus at the rate of 162 per cent. the balance has been | 
added to reserve, which is stated to amount to 594,434/. In 

the life branch the new policies issued were 1,099, assuring | 
514,638/ and producing in new premiums 17,271/; 158,547/ | 
was added to the life funds, making the total accumulations | 
of the life branch 1,761,523/. The profit in the fire branch | 
has been the largest ever obtained by the company in a single | 
rear. 
, MISCELLANEOUS COMPANIES. 

Bachelors’ Residential Club, Limited.—Creditors are requested 
to send in their claims by Ist of October, the 4th of November 
being appointed for the adjudication. 

Bessemer Steel and Ordnance, Limited, — Vice-Chancellor 
Malins has appointed Mr C. F. Kemp and Captain Aylmer | 
joint official liquidators. 

Bristol and South Wales Railway Waggon.—A disposable | 
balance is shown of 7,878/ for the half-year, and it is recom- | 
mended that 500/ be carried to the contingent fund, and the 
usual dividend, at the rate of 10 per cent. per annum, with 
bonus at the rate of 1 per cent. per annum, be declared, | 
leaving a balance of 792/. 

City of St Petersburg New Waterworks,—It is stated that there 
will be no difficulty in finishing the buildings required by | 
the terms of the concession before the end of October, and it 
is hoped the works in the Vassili Ostroff district, the most | 
populous part of the city, included in the corcession, will be 
in working order by the end of October, 1875. 

Continental and Shipping Butter, Limited —The Master of the 
Rolls has appointed Mr James Cooper, of the firm of John- 
| stone, Cooper, Wintle, and Co., official liquidator. 

Crown Co-operative Society, Limited—The Master of the Rolls 
| has confirmed the appointment of Mr W. J. White, of King 
street, Cheapside, as official liquidator. 
|ConzinvED on Page 1005. | 
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Crown Co-operative Society, Limited,—Creditors are required, 


by the Ist October, to forward details of claims to Mr W. J. 
| White, the official liquidator. 

Dublin Tramways.—A net profit is shown of 5,545/, anda 
dividend is recommended at the rate of 43 per cent. per 
annum, and the addition to reserve of 745/, raising that fund 

to 3,572/. The dividend at the corresponding period last year 
was at the rate of 6 per cent. per annum. 

| Dublin Tranways.—At the meeting a dividend at the rate of 

4} per cent. per annum was declared ; but the directors hoped 

for better results in future. 

English and Australian Copper—The report shows an esti- 
mated profit for the six months ended 3ist December last of 
3,034/, which is subject to a deficiency of 1,977/ in the realisa- 

, tion of the copper stock of the past year, leaving 1,056/ to be 

carried forward. The reserve stands at 9,716/. 

‘| Frederick Braby and Co., Limited—After making an allow- 
‘ance of 2,000/ for contingent debts, and adding 1,000/ to 
‘reserve, there remains, including balance brought forward, 
| 12,310/, from which a dividend is recommended of 5 per cent., 
/making, with the interim payment, the usual 10 per cent. for 

the year, carrying forward 2,073). 
| Graphotyping Company, Limited—At the meeting it was re- 
‘solved that “this meeting, seeing no prospect of continuing 

the business of the undertaking, are of opinion that the com- 
| pany should be forthwith dissolved.” 

| John Crossley and Sous —An interim dividend has been de- 

'clared for the half-year ended June 1 of 10s per share, less 
income tax, being at the rate of 10 per cent. per annum. 

| Langham Hotel—An available total is shown of 16,019/, and 

|a dividend is recommended at the rate of 18 per cent. per 

/annum, leaving 8,288/ to be carried forward. At the corre- 
sponding period last year the dividend was at the rate of 174 

| per cent., and 7,016/ was carried forward. 

| Leipzig Tramways,—A dividend of 44 per cent., free of tax, 

| has been declared for the past twelve months, of which 2} per 


| cent. was paid for the first half, leaving 1} per cent. to be now 
| distributed. 
| London General Omuibus,—The directors announce a dividend 
|at the rate of 8 per cent. per annum, free of income tax, for 
| the past half-year. 

Loudon and Paris Steamship —A dividend has been declared 
at the rate of 5 per cent. per annum. 

Mediterrancan [otel,—T he gross takings for the year ended 
30th June were 17,993/, and the net profits 3,757/, from which, 
after writing off 1,613/, balance of previous year’s loss, there 
remains 2,144/ available for a dividend at the rate of 5 per 
cent., carrying forward 5./. It is stated that the past year 
| has been the most successful since the opening of the hotel. 


— 













Moyar Cojjee.—The directors have declared a dividend of 83 
per cent., free of income tax. 

North Metropolitan Tramways.—The receipts for the half- 
year were 96,370/, and the expenditure 72,851/. The amount 
available, including 195/ brought forward, is 24,086/, which it 
has been decided to appropriate as follows :—21,000/ to divi- 
dend at the rate of 7 per cent., free of income tax, 2,500/ to 
;imcrease of reserve, which will then amount to 8,000/, and 
| 268/ to be carried forward. The 5 per cent. mortgage deben- 

tures have been substituted as an investment for the existing 
| reserve fund of 5,50U/ in place of Consols. 
| Pelotas Cojice, Limited.—Creditors are required to send 
| particulars of claims to the official liquidator, Mr M. N. 
| Girdlestone, by the 14th October. 
| Shotts Lron.—A dividend at the rate of 10 per cent. per 
|annum is notified, as against 35 per cent. at this time last 
| year. 

| Southampton Dock,—After payment of all expenses and trans- 
ferring 5,500/ to the “ general repair account,” an available 
total’ is shown, including the surplus brought forward, of 
8,313/. Out of this sum a dividend of 2 per cent. is recom- 
| mended for the half-year, being at the rate of 4 per cent. per 
| annum, and leaving 1,028/ to be carried forward. 

Soudley Lron Works, Limited—A resolution has been passed 

to wind up the company voluntarily, and Mr F. F. Buffen has 
| been appointed liquidator. 
| Towns Drainage and Sewage Utilisation, Limited —The Master 
| of the Rolls has ordered a second dividend of 3s in the pound, 
| making 18s, to creditors, on the 1th inst. 

Tramways Union —Yhe directors have declared an interim 
| dividend of 1s $d per share, being at the rate of 7 per cent. for 
| the quarter ending 3lst July. 
| Wrekin Hotel, iamited—Creditors are requested to send in 
Ms claims by the 2nd of September. 








o 


| MINING COMPANIES. 
Cardiff and Swansea Smokeless Steam Coal,—The directors 
have decided to retain the Resolven property. 


and London charges, a net balance is left of 3,308/. Out of 
this sum an interun diyidend is recommended on the preference 
shares at the rate of 5 per cent. per annum. It is stated that 


= of 11,798/, and after deducting interest on mortgage 


_ 











| 
| 





New Sharlston Collieries—Up to June 30 there was a gross | 
"crops, a sadly deficient root crop, and barren pastures, the 
| prospects of autumn and winter keep for stock are by no 


l 
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enced August 8. 1874:— 





from the 20th November, 1873, to the 30th June, the output 
of coal was $9,097 tons, or an average per working day of 473 
tons. 

Thorp’s Gawter Hall Collicries—The total profit for the year 
amounted to 44,797/, and a quarterly dividend is recommended 
of 20s per share, making 40 per cent. for the year. 
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che Commercial Cimes. 


POST OFFICE ANNOUNCEMENT. 

Commencing with the packet appointed to leave Southampton on 
Thursday, the 20th inst., the British packets conveying the heavy portion 
of the Indian mails will, in future, proceed direct to Suez through the 
canal, and will not eall at Alexandria. Consequent on this alteration, 
mails for Alexandria will cease to be made up in London for transmis- 
sion via Southampton, and all correspondence addressed to Egypt will 
be forwarded either via Brindisi, by French packet via Marseilles, or via 
Trieste. 





MAILS ARRIVED. 
Latest Dates, 


On August 11, from West InpriEs, per Moselle—Antigua, July 28; ditto English 
Harbour, 28; Barba‘oes, 30; Bermuda, 17; Colon, 21; Cuidad Bolivar, 18 ; | 
Curagao, 21; Demerara, 26 ; Dominica, 28; Grenada, 26; Grey Town, 16; Guada- | 
loupe, 23; Honduras, 16; Jacmel, 25; Jamaica, 25; La Guayra, 21; Martinique, | 
29; Mon’serrat, 26; Nevis, 27; Panama, 21: Callao, 14; Guayaquil, 10; Islay, 9; | 

Paita, 16; Valparaiso, 2; Paramaribo, 20; Porto Rico, 26; St Kitts, 27; St Lucia, | 

27; St Thomas, 28; St Vincent, 27; Savanilla,16; Tobago, 27; Tortola, 25; | 

| 
| 
| 





Trinidad, 26; Turk’s Island, 16. 

On August 12, from Unirep Srates anp Canapa, per Circassian—Detroit, July | 
30; Portland, 31; Hamilton, 30; Kingston, 31; 
Toronto, July 30; Ottawa, 31; Fredericton, N.B., 30; Newcastle, N.B. 
N.b., 30.—Per Neckar—New York, Auz. 1.——Per Indiana—Pha adelphia, J uly 31. 


Montreai, 31; Quebec, Aug. 1; | 
| 

On August 12, from West Arrica, per Biafra—Feriando Po, July 15; Loanda, | , 

Juve 30; Ambiiz, July 1; Gabon, 8; Sierra Leone, 25; Funchal, M adeira, | t 
August 3. | 
On Augus: 13, from SourH Amegrica, per Boyne—Buenos Ayres, July 15; Monte Video, 


, 29; St Joho, 


16; Rio de Janeiro, 20; Bahia, 27; Pernambuco, 29; Cape de Verds, A ug. 4; 
Lisbon, 10. 

On August 13, from Unrrep Statss, per C ty of Richmond—Boston, July 31; Det roit, 
31; New York, Aug. 1; Philacelphia, July 31; San Francisco, 23, 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | 
eoded August 8, 1874, and for the corresponding week in each of the years from | 
1373 to 1870 :— 


QvuANTITIES SOLD. AVERAGE PRICES. 














Wheat Oats. 


Barley. Wheat. | Barley. | 
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17,693 2 129 0 964 
1,112 
558 

} 1,122 
1,453 


58 6 39 1 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received 
Excise, conformably to the Act of the 27th ain 


(Quantities Sold. Average Price. 





ars bush s d 
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COMMERCIAL EPITOME. 1} 
FRIDAY NIGHT. 

The unsettled and damp weather hus prevented an active | 
cumpletion of the harvest in this country, and prices in the | 
corn trade have gained steadiness, not so much from any re- | 
ported. damage caused by showers, as from the delay in | 
bringing forward new supplies. It appears that one-third of 
the English cereal crops is cut, and not more than one-eighth 
is yet secured. There was apparently room for little more 
than a slight fall in the value of wheat and flour, but for the 
present the rain has checked it. Flour at Paris has fallen in | 
price about Js, and for future delivery ls 6d per quarter. The 
German and Baltic wheat markets are steady, except at 
f 


from the Inspectors and Officers of | 
{ 28th Victoria, cap. 87, in the week 
/ 


Hamburg, where prices for immediate delivery are con- | 
siderably lower. At New York, flour has recovered the fall | 
since June, wheat and maize unaltered. Mr Sanderson’s | 
report of the harvest is unfavourable, especially in comparison 
with the glowing accounts and expectations of the wheat 
crop, which have been current during the summer. That 
authority estimates the yield at 7 per cent. below an average, 
although considerably better than the yield of the last three 
years; and as for the acreage, the increase is about 3 per 
cent.; the yield of barley Mr Sanderson estimates at 10 per | 
cent. under average, and expects that the increasing con- 
sumption of malt liquors will lead to an extended cultivation | 
of that grain; oats 15 per cent. under average; potatoes, the 
best crop of the year, an average; turnips, probably not more 
than half a crop. As regards the stockowner, the conclusion 
arrived at is that “with a light crop of hay, short straw 





means cheering.” 
Cotton has veen in good demand at Liverpool, although 

















|responding tendency in prices. 


of all descriptions. 
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supplies are large, and the New York sinsieiihans eels less 
firmness; the ae purchases made of late appear, however, 
to be owing to the very reduced stocks in spinners’ hands, no 
trace of a specula‘ive movement beiag visible, and prices of 
cotton for arrival are even a shade lower in the absence of 
confirme | rising tendency. Producers at Manchester are not 
by any means busy, but full time is worked at the mills and 
factories, and prospects are thought to be fair on account of 
the promising wheat harvests in Europe. A steady demand 
has existed for most descriptions of yarns and ¢ loths, sufficient 
to lighten the accumulation lately pressing on the market, and 
last week’s quotations are in some cases exceeded, inquiry 
being generally sufficient to maintain rates. For the East 
there is little inclination to buy goods; the low state of the 
exchange on India causes the prices quote 1 to be unremunera- 
tive, bills on India being now in very little demand. 

Business in the wool trade presents few features, the near 
approach of the colonial sales in London causing transactions 
to be deferred until the course of prices then ruling shall be 
known. In the meantime manufacturers and spinners in the 


| North are well employed, the former being less so where orders 


from abroad are in question, but the artumn trade is looked 


| forward to generally with a good deal of confidence, and prices 


show firmness, arising chiefly from the short supplies of home- 
grown wool. Althou; oh a rise is apparently expected to be 
sustained at the public sales, spinners have not shown great 
eagerness to provide themselves, and the supplies to be then 
offered are lat ‘ge enough to satisfy requirements for some time. 
Although there is undeniably an improvement in the iron 
trade, production is not so active as on the average at this 
season of the year; in most districts mills and furnaces are 
much better employed than of late, but in none of them is the 
full capacity of the district exerted. For the present, manu- 
factures of rails and heavy iron in the north of England, of 
hardware in Birmingham, of finished iron in South Stafford- 
shire and the Midlands, are steadily employed. France and 
Belgium send reports of a much improved business, and fear 
of competition from those quarters is consequently allayed, 
et with all this there is on the whole little more than a spurt 
im the English iron trade. The causes of the check to a 
thorough revival have not lost their chronic character, coal is 
produced abundantly and is falling in price, wages are also 


,an element of uncertainty; buyers consequently hold off on 


their side until prices reach a safer level, and producers on 
theirs are unwilling to enter too deeply into engagements or to 
extend their operations for the same reason. The wages of 


| the Durham and Northumberland colliers are about to be re- 


duced, probably by arbitration and without disturbance, 
although the extent will be about 20 per cent. In South 
Wales the ironmongers have accepted a reduction, and some 
improvement has taken place in the trade of that district; but 
the colliers are protesting against a proposition of a corres- 
ponding nature. 

~ Business in the produce markets continues quiet, but with 
general steadiness in prices. The demand for refining and 
refined sugar has been steady, and for all descriptions firm 
rates have been obtained. At the successive sales of coffee a 
fall occurred each day, which amounts to some shillings for 
the week, and few lots have been withdrawn, the late specula- 
tion having apparently been overdone. In tea, prices have 
gained firmvess, but arrivals continue large. With regard to 
tallow and oils, Messrs Rose and Wilson report :—During the 
week there have been some slight symptoms of improv ement in 
our murkets generally; transactions passing have been on a 
larger scale, but only in a few instances can we report a cor- 
In metals, copper and tin 
have been in some demand at steady prices. 


EXTRACTS FROM TRADE OIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland 
Circular, dated Bombay, July 16.—Cotton—The advices re- 


ceived through Reuter’s agency during the week now closing 
have been very discouraging, the quotations given yesterday 
being ,',d lower all round for spot cottons than when our last 
circular was issued. This has necessarily had the effect of 
increasing the depression here, and the week’s business has 
been very unimportant, only reaching a total of 1,150 candies 
It will be noticed, huwever, that we do 
not make any alteration in our quotations, as rates of sterling 
exchange have ruled fully 1 per cent. in favour of drawers, 
while the tendenc y of the freight market has also been down- 
wards. Weather—Rain was much wanted in the Berars 
when we last wrote, and in the early part of the week serious 
ee were felt regarding the safety of the growing 
crops. A steady fall, however, which has lasted two days, has 
removed all fears for the present. Imports, &&.—The tollow- 


| ing are the weck’s figures, V1Z. 


_ 


1873. 1874, 

bales. bales, 
Total shipments since Ist January ... 843,408 ...1,111,426 
Receipts during week............+s+s000 . fa 4,600 
Exports heres eveeccees ceece 5,847 ace 9.555 
Afloat in harbour............... saisiceeiiedi G851 ... 15,764 
Estimated stock ....... a ae omiaes 59,934 20 222 
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~New cotton (market value per | 





Bi he yw weappend our quotations: 
| candy 784 lbs.)—Oomrawuttee (Akote), ready, F. P., 182 rs; 
Broach, M. G., ready, F. P., 200 rs; Bhownuggur, ready, 
H. P., 175 rs; Saw-ginned Dharwar, ready, H. P., 186 rs; 
Compta, ready, H.P., 165 rs. 

(From Messrs Ellison and Co.’s Monthly Cotton Report 
dated Liverpool, August 10.)—The cotton market has pre- 
sented much the same features as it did during the previous 
month; tone uniformly quiet, business limited, prices 
without much change—the quotations to-day being almost 
identical with those of a month ago. The Manchester market 
has been very slow, and prices are $d to }d per lb lower. The 
deliveries to home consumers since the opening of the year 
have reached 1,933,531 bales, against 1,927,377 bales last year, 
weighing 762,660,000 los, against 762,660,000 Ibs, the 
weight bei ing 401 lbs and : 


average 


consumption—The deliveries for the first thirty weeks were 
1,503,978 bales, or 50,132 bales per week. Last year the 
deliveries were 1,277,110 bales, or 42,570 bales per wee *k. The 
prospects of the market have not undergone any important 
change since the date of our last report. The American crop 
advices have been uniformly favourable, and the tendency of 


TS 


| | 





| 


395 Ibs respectively. Continental | 


public opinion has been to favour increased estimates of the | 


yield, the favourable figure now being 4,000,000 bales, with 


reduced their stocks of the raw material a little, but it is 
thought that the decrease in the stock of cotton has been 


counterbalanced by a corresponding increase in the stocks of | 


yarns and goods, trade in Manchester having been so slow 
that the sales made have fallen short of the actual outturn of 
the mills. In the absence of any talk of short time, however, 
the position of cotton is rather stronger than it was a month 
ago, inasmuch as spinners having used up their surplus stocks 
will, for three months to come, have to purchase their full rate 
of consumption in the face of a rapidly declining import. It 
is only reasonable, t 
state of trade in Manchester owing to the excellent food crops 
gathered or being gathered throughout the world. Favourable 
harvests have never failed to influence the cotton market in 
former years, and 1874 will be no exception to the rule. The 
effect on prices, however, of revived activity in Manchester 


| 
} 
the possibility of something more. Meanwhile spinners have 
1 


too, to anticips ute some improve ment in the | 


will depend in a great measure upon the tenor of the Ameri- | 


can crop accounts received from week to week. 
favourable advices would go a long way towards neutralising 
the influence of a heavy demand for yarns and goods, and 
prices might not advance much beyond their present level; 
but an adverse turn in the crop news, combined with an in- 
creased business in Manchester, would, as in times past, lead 
to a considerable upward movement in values. 

(From Messrs A. C. Stewart and Co.’s Cape Wool Circular, 
dated Port Elizabeth, July.)\—Wool—During the past month 
the arrivals have been liberal, but with a brisk demand stocks 
do not accumulate. Grease—In the beginning of the month 
some large transactions were entered into for the States and 
Canada, in all about 3,000 bales. Fleece-washed—Some heavy 
sales have been made both on the spot and 
slight advance. Scoured—Uitenhage of all kinds meet with a 
ready sale at an advance of $d to $d per |b. 

(From Messrs Goldsbrough’s Monthly Wool Circular, dated 
Melbourne, June 15.)—There has been little business trans- 
acted in this market since our last report, only three auction 
sales having been held, at which about 500 bales changed 
hands, Towards the close of the month an improvement in 
the tone of the market was apparent. Accounts from all parts 
of the ec yuntry continue of i 1 uniformly cheerful character. 
Seasonable rains have been athe rienced in all the principal 
districts, and lambing is progressing as sat.sfactorily as could 
be desired, the fine condition of the ewes, and 
suitable feed for young stock giving assurance of a large per- 
centage. 


(From Mr Helmuth Schwartze’s Wool Price Current, dated | 


August 11.)—The third series of London sales of Colonial 
wool will commence on Tuesday, the 18th inst, and last till 
the 5th October. Up to date the arrivals comprise 245,793 
bales, of which about 17,000 bales, chiefly Cape, have been 
for warded direct to Yorkshire and the continent. 
what may still arrive in time, and what has been held over 
from last sales, the total for disposal will probab ly reach 
250,000 bales. The long interval since the close of the May— 
June series has witnessed a succession of private transactions, 
which, though not of very great extent, even in the aggregate, 
still show both a steady demand and confidence in the stability 
of prices. Part of these sales have been for export—(greasy 
Australian to France)—but the bulk was for the interior, 
which having operated but reservedly last series had in many 
ll stances to sup yplement its May—June purchases. The 
prices paid i in these transactions were mostly 3d to 1d above 
se closing rates, an advance which, in view of the favour- 
harvest, the moderate stocks of wool, and the rather im- 
proved condition of the home trade, is likely to be maintained 
in the ensuing sales. 

From Messrs Matthew Clark 
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and Co.’s Wine Circular, 
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| 
ie dated August 10.)—A continuance of dulness has pervaded PRICES CUSEEET —Aveuw 1, eS 
| our wine market during the past month; business has been on Good Same Period 1871. 
|| a small scale, and limited to actual requirements. We do not Descriptions. Ord. | Mid, Fair.| ,.;, Good. Fine. ——--———— 

| anticipate a revival of transactions until tbe results of this vee Mid. | Fair. | Good. 

| Year's crops are definitely ascertained. We hear from Bor- per Ib per thper Ib per Ib per Ib per 1b per Ib per Ib or Ib 

| deaux that prospects there are especially satisfactory, and taal . a = = Z = 22 | 29 | 43 

| should the present weather continue, growers look forward to | Upland scmcccn, 8) Oph we |e nee BE oe | 

| a fair yield of good qui ility. sayy anecniaiay oninseal 8 on ‘ti vas ‘ai 8 oe oo 

New Orleans .... ace 8 ; 103 eco ove eee eee os tos eee 

(From Messrs J. Berger Spence and Co.’s W adie Chemical Pernambuco aoasuieseuse mae pig 10 | Wk} 11 12} S 83 98 

Report, dated August 8.)—The dulness which seemed to have | Habis: S* ++. _ rohan’ | aa | Gael oe si! of 

| pervaded almost all branches of the che mical trade during the | Feyptian.... Gt) 74! of! 10g} m2] as 7} Oe | 10 
| latter half of July has not passed away, and the ope ning ak stereseene “s 6; 8 | (St) Se] 8S 6¢; 7] & 
| West India, &c.. 73 83 95 id) 10} ll} 7% 8 vs ; 
| week of this month has been altogether devoid of animation. | peruvian.” 74| 9 | lok! 1032) 114) 12 mh) 6g 9 ‘ 
| The disappointment, too, has been heightened by the non-ful- | African .... mo | TR) BEL SRL SR) OR) OR) 7B] 7 | 
| filment of an anticipated demand of large extent on American —— oiherwe “a 7 at) etl 6: | 7 
| account, which has had much to do with the present slackness; | Dhollerah i 5 | 6}: 7h} 8 6i | 74 4 
| but as financial news from the States continues satisfactory, | Oomrawuttee. oo) GR The 78) Se) ‘ 7S 
| Mangarole .... + 44 6 7? ee rg ‘3 

and as fall orders will shortly be in the market, there is some Comptah “i 3 33! 6+! 7h) 7h) + sn) ‘i 

encouragement for the prospect of a better business in this | Madr: as—Tinnevellya. sc. | oes OB) 7 | oe | ane ; ‘ s 
| direction. wee as ai ai al: -} SF “Se 
} Ba! ..ccee eeeececeesesces eee ove 3 og 5 s 8 | | 
| 7 
| j 
THE COTTON TRADE. LONDON.—Aveust 13. | 


Annexed is a portion of the cireular issued this week by the 
London Cottou Brokers’ Association :— 

There has been a good business done during the week, and 
prices at the close are on a par with those ruling last Friday. 
PRESENT QUOTATIONS. | 

} 
| 


| 

| 

| 

| aiming 

| LIVERPOOL.—Aveusr 13. 

Cotton has been in extensive demand throughout the week, 
|| with hardening prices, the quotations in many instances show- 
| ing an advance. In Sea Island the business continues small, _ 
| |} Ord. Mid.| Fair to | Good to 
to Mid. | Fair. |Good Fair Fine. 


| but without change in value. American is still in general re- 
quest, and hasfurther risen ;';dto $d per lb. Brazilian continues 
in good demand, and prices generallyare rather against the buyer. 
Egyptian has been more inquired for, but continues to be 
freely offered ; white descriptions are rather dearer. In West 
Indian the business has been small, but quotations remain 
|unaltered. Peruvian has been more inquired for, at previous 
rates. East Indian has been in good demand, and last week’s 
quotations are fully maintained. 

In cotton “to arrive” and for future delivery the business 
has been limited, at rather lower rates. 


Prices of Fair 
Descriptien. same 7 ne 


| 1s 73. | 1872. | 
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per }b |per lb) per Ib per tb ps : “Wb per, lb | 
d d jd a a d 
Surat—Sawginned Dharwar... | ... @... 5 
TECRGR: scccccevevenrecececosscese ol one tee 
Dhollerah ....... 
Oomrawattee ... 
Mangarole...... .. ose 
Comptah  .....0.02.. ool OF 
Madras—Tinnevelly 
Westera 
Northern .. 
Coconada ..........000- 
Coimbatore, Salem, &c 
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Bengal oc. cccrese 
Rangoon ., 
West India, &c. 


on 


| The sales of the week, including forwarded, amount to 


no 


89,630 bales, of which 6,170 are on speculation and 9,520 
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| declared for export, leaving 73,940 to the trade. —. Oe oe ee 7 
oe ae . nen . Australian and Fiji.. a 4} & 103) 73 | 98 
Aveust 14.—The sales to-day will probably amount to Sea Island kinds 6 o71|s8s /10 12 /14 es 13 | 18 
: | about 12,000 bales, with a firm market. TD Sittetndsencnassstccessnesaceiend es 7 Ss 1 1 14 16 i t 18 





Sales to arrive—2,100 bales Tinnevelly, at 5d to 5} 2d, Mi: ly 
‘September, for good fair; 800 bales Western M: oc is, at 5b, 
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| 
| Good Same Period 1873 for July- August, for fair—5d to 53d, M: ry to Septem ber, Canal | 
ipti .| Mid. . | Good. . se 3 
Descriptions. Ord lid Fair Fair, 2004. Fine ee ee ee and Cape, for gor od fair; 200 bale »3 Northern, at 54d, August- 
| ‘ ‘ ° Oe la . ‘ ; | q 
| eee cee Ym | | ne | ef | va mber, Suez, for good fair; 1, 500 bales Coconada, at 55,4 || i] 
| ae nt oe b 7 Ib wr” li . Ib . Ib . Yb _ aie" lb | to 52d, July to Se “pte »mber, for é ur red; 950 bales Dhollerah, at i 
| i j ¢ ( ( ( » 
|| Sea Island ....... acid 1 | 19 | 2 | 26 | 296 «3s. 19 | 22 go | 53d, May, Cape, for fair—5id, April to June, for good fair, || 
Florida ditto 16 | 17 | 18 | 19 | 20) 24 17; 1 22 f.f.c. Forward delivery — 200 bales Dhollerah, at 543d, || 
Upland.......06 6} en ons i BF | ace me &Tovember a ‘sem 534.8 mber, for zood f ir, || 
| Mobile 6} 5 '3 | 8i November, for good fair, f.f.c.—5}d, September, for good far, | | 
| Orleans and Texas...... 6} 8'5| eee ove oe eos OB | coo eee ¢.f.c.—total, 0,400 bales. | 
Pernambuco, &c, ...... oes as s} | 8§ = feed ia 9 9} E aa a ‘ 1 
| Santos ....... Bee oe oc st 8% os ie aw ( EBPs Imports and DELIVERIES trom Jan. 1 to Aug. 13, with Srocks at Aug. 13, } 
| Bahia, Aracaju, &c. ... os a 8 - 8} _ } | 
ee oun oo. | 8 sh ‘ 94 2 | ' _ ; i 
“ | : ; Surat . Benga! | China | / 
ae | a) at + 2 and |Madras| /'™™¢-|& Ran-| and | Other | qoral. : 
gyptian......... 6 6} 8 83 105 13} 63 $3 123 : velly. i Japan. | Kinds. \ 
| Smyrna, Greek, &c....  .. |. 63 7 7h 74 5} 63 7h Scinde. oor — i 
aad Gia. a . : ——— | 
a | il i - | 184 ae | bales. | bales. | bales. | bales. | bales. | tales. | bales. | | 
ove : 5 os é 7 } mal 108 Ba 2 5 | yf 7 \ 129,02 
hn... 63 - 8 8} | 83 9} 6 93 a (1874) 7,103 64.218 42,091 | 4,851 | 10,757 | 129,020 
Seay ; m)} - 3 a IMPORTS ......000 < 1373] 2,892 | 57,8387 | 26,518 | 85,002 | « | 10,157 | 182,406 | | 
EE =o----- - 6 ey ‘a : St _ z* - (1872! 18,602 | 83,493 | 44,988 | 141.560 | 17,995 | 306.633 | | 
| Peruvian Sea Island... 9 | 11 | 13 , 14] 15h] 16 | 14 | 15 17 mee | SA a a 
| African............ coe 53) 63 6} 7} 8} 6 3} . (157 4 5,283 | 75,161 | 49,290 | 59,602 | os oe to . ae 
| Surat—Hingunghat . a oe 53 6} OP) wa ans 64 DELIVERIES .,. < 1873} 7,281 55,474 $1,640 | 66,402 Ee 211.922 
Ginned Dharwar ... ee ois 54 63 63 ged a 63 1872 Sins 84,013 30,555 | 84,975 | eco 20,018 | 225,049 
I es cot wae - | 68 53 se i 64 1874; 6,119 | 33,172 | 33,005 | 37,330 pee 4:01 | 112,777 
5 ‘ : } } ; 
Dhollerah ..... sia 3} 43 | 5} 53 6} 1“ 6 . Stocks, Aug. 13 < 1873 $331 | 27,456 | $2,428 | 118,805 oe =| | 5 S14 | 198,414 
Oomrawuttee .........! 3 4} 5 5 Gh | sce 6} | 1872) 19,423 | 61,482 | 47,704 | 106,736 ee §«=6| «= 3,823 | 238.973 | 
Comptah .......... i et @ 5 54 | 52 | see 6h | .. ee eae i 
| Scinde ... oe ee 4} 5} oe 43 | Corron AFLOAT tou Europe on August 14. | 
|| Bengal... ca! Bae | 44 sob | itt “ 44 I 
NE : : 45 5} 5g . ‘ t we Ot ' Const, q 
| Madras—Tinnevelly a ae 5} 5 ia 5} itis Liver- re Foreign Tr ta Total, | 
| Western ... see ves nee ses _5 5} 1 5} Too jt 6 | see ; pool. orders. Ports 4542 1s73. | 
' ee ee ee y 
Imports, Exroxts, ConsUMPTION, &c a From— bales. . bales. bales. _ bales baies. bales. | 
1873. 1874. a a lial 3,100 262,169 |. | 105,519 | 371,088 | 266,849 
bales. bales. { Kurrachee .... . oes 6,198 | 
Imports from Jan. 1 to Aug. 13 ......-eeceeeees eevee 2,495,301  eeceeevee 2,516,908 a 29,337 )] oe 69 34.063 , 23,700 
{ Exports from Jan. 1 to Aug. 13 . 222,262 27,809 | Cevion aad Tuticorin 23,283 11,557 
| Stock ; ae on | Yeylon aid it rin. ou - . an aa 
tock, Aug. 13 . . 807,350 856,920 | CERN ss cncand ccomensens 660 . 250 OGLE 
Consumption from : Jan. 1 to "Au ug. 13 ccoscesessss 1,903,210 1,946,910 | l ) 325 4,030 ) 120 | 
The above figu ires show :— 582 ) 265,955 4,030 106,759 4 | 
An increase of import compared with the same date last year Of.....0... bales 63,605 | 235.015 3,320 £5,051 350,C51 | | 
An increase of quantity takex for consumption Of .......ssccccccssssesssecessessesses | | 
An increase of act: BE SEOURE OE. sacenvecsccnnntintnsescens ° 7 » | => cette acne } 
en UII ON cists craven vondevebumnnpnganeeieeineridugsinicaonines ses eeeeeceens ee 79,570 NEW Y( RK. | q 
|} In speculation there is an increase of 64,230 bales. The The annexed is from Messrs Neil! Brothers and Co.’s Cotton || 
is . . po ‘ j A ‘ 2 4 “ 
|| Imports this week have amounted to 56,913 bales, and the | Circular, dated August 15: To-d : 
{ o-day. wast week. vast year. 
| quantity of American cotton reporte d at sea for Great Britain olen " J es. } 
‘| Qneluding cable advices to date) is 42,000 bales, against RECEIPTS—At Gulf ports.....cccceeeeeee . WD Soeews | 
I} 45,000 dvales at the corresponding period last year. The aeteal | Atlantic ports .........-.+00s ‘800 sian ee oe 
| exports have been 6,745 bales this week, | he cssecssie siete I eoaroan ee 1,500 | 
ia aed - I IE Ne eal a aside 
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THE ECONOMIST. 








[ Aug. 15, 1874. 





Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 


To-day. Last Week. 
a d 
New Orleans, midiing........ sesuvasnenconscevesoos — 88 
Ditto, low middling ; 


Mobile, middling 
Ditto, low middling 
Galveston, good ordinary 





@Q2QeonmoernnsZz ge 


























Ditto, low middling . 
| Charleston, middling... es 
Ditto, low maaeng ; 
j Savennah, middlir t 
| Ditto, low m ling ebecereus 8% t 
Memphis, mid KW (per steamer ) reeves *° 
Ditto, low middling (ditto) is ace 
New York, middling Uplands (per ste amer) Bi 
Ditto, low middling B GENRA)  cccccccccccescccccecescccesces Si 
Aug Sept. Oct. Jar 
| c c c 
| N. York, low mid, Upland, future delivery... 1 coe 16} .ce 163,-0015}4 162 
EGS WORE sonscecsccnssenevessnsecocese Secccceces LG 7.00 16% ..6 16,%...1 ** 16}3 
This week, Last week, Last year, 
bales, bales, bales. 
Receipts 7 days—At Gulf ports...........c008 1,309 coves 1,700 — seeres 2,600 
Atlantic POrts ..0......000 3,500 coos . 3,300 — ssovee 5,500 
SOURED pisindiineanesaconecssecinpiens £800 cores oo - 11,400 
Total since Sept. 1—Gulf ports ......... 1,575,300 3 ceores ee eveses 1,872,100 
Atlantic ports ...... 1,920,100 — ccocce co = eeeeee 1,694,900 
ATL ports .cs......ccccccceercescccescee-soccecscees 3,782,400 ...... ove 067,000 
Exports, 7 days—To Great Britain ........ . FCO csseee TROD ccsces $,000 
FFANCE ncoccsces..scccccece a oo weeree 1,000 
Other foreign ports Se ee 
Total soscocese © secngeneceeconevenosccoeneocooccs 7,000 reves 7,000  seveee 5,000 
Since Sept, 1......000«» ceeserreresseeresocorereces 2.788,000  ..000 . eos soveee 2,623, 000 
Steck ieinidbesianeoensnunninnn on 144,000 ...008 158,000 ....45 442,000 
Week's receipts at interior towns . Oe sosume * . 3,200 
Day’s sales of futures at New Y« ercessesece = 4000 cooee ° © eee nee ‘ 
Weeks — _ cssveseee ANTMOO 2.0020 74,000 ...... 


MARKETS IN THE 


We have received by cable from our New York friends the 
Agricultural Bureau's estimate of the condition uf the crop at 
the beginning of August compared with an average (= 100 per 
cent). Weappend this estimate together with that of last 
month, and add columns shewing the apparent improvement, 
&c. Its details of the estimate at this time last year. 


August. July. Com; arison, Last Year, 
States. re nt, Per Cent Per Cent. Per Cent. 
Texas s000 105 coe §6=—.:102 3 better as... ss 
Louisiana ; BB cccces 73 10— eee 5S 
Mis-issippi..........0. 87 SB — seve . 85 
Arkansas......... os 87 eeeine o4 - 7 worse 94 
Alabams ...........-.00 £0 : BZ  ceeeee 2 - Slee 91 
Georgia ...... ——— aseae 4 “a = 95 
Florida panes sas 94 — cevece > 92 a 6 better . 103 
N.and 8. Carolin«s.. 995 ...... 96 we... &5 - ww 91 
Tennessee ,.........0 a 97 14 worse ...... 4 
Average Y3°2 nee O14 (12 worse ...... 91°66 


The report also states that the 
are suffering from drought. 


sou th-w. stern ¢ ‘tton States 





MANUFACTURING DISTRIC'’ 

MANCHESTER, August 13.—We have to report a quiet 
market during the past week, though the continued ac tuvity 
of the Live pool cotton market has had the effect of imparting 
a degree of steadiness here which, on the sur face, is ra ther 
deceptive. The unfavourable advices from our Hastern ports 
still deter merchants from operating, and in the absence of 
any inquiry from them little attention is paid to the position 
of cotton. In cloth a moderate business still goes on in good 
makes of printers, and in shirtings a fair inquiry is displayed, 
though at prices which the want of orders only can tempt 
producers to accept. In most other varieties there is no 
change to report, only a very retail trade being concluded. 
Yarns for export have been in slightly better demand, notably 
in doubled yarns for the continent, but only in such quanti- 
ties as to have little effect upon the large stocks held here. 
For the home trade manufacturers still buy sparingly, present 
prospects not being good enough to induce extensive opera- 
tions. To-day’s market closes quietly without change in 
values. 

COMPARATIVE STATEMENT OF THE CoTTon TRADE. 


Price, 
Raw CortToyr, Aug. 13 


o 
’ 


Corresponding week in 
1874. 1873. 





1872.| 1871. | 1870. | 1869. 








sdispdis dis disdisd 








Upland, middling ....c0c.ccoscsesessses 8} ove oni - ove 
Ditto, mid. fair.. 8} ° in ae woo Ee 
Pernambuco, fair. 0 8/6 9/0108 0 8&0 9/1 12 
Ditto, goor . fair. «| O 82/0 9801110 9 0 93/1 2 
| Ne. 40 Moe Twis t, fair, 2nd quality...... A O02 )1 13)'1 3HL 182 141 6 
No. 30 WarrR Twist, Gitto = eceees 1 OF /1 16:1 332 1:1 141 56 
26-in, 66 reed, Printer, 29 yds, 4lbs20z | 5 18/5 3/15 7415 C5 0} 6 4 
27-in, 72 reed, ditto, 5 lbs20zs|; 6 45,6 6 | 6 104) 6 4456 6/38 3 
39-in, 60 reed, G ld End Shirtings, 374) | 
VATS, B LDS 4 OZ8 ...cccccoceceserses ereccces 9 6 110 0/10 14:9 9 ilo O}12 38 
#-in, 66 reed, ditto, aitto, 8lbs1Zezs} 10 6 Ll OL 310 FELL O13 6 
| #-in, 72 reed, ditto, ditto, 9lbs 5 ozs; 11 2 j12 O12 3 )11 9 )12 lt 4) 
89-in, 44 reed, Red End Long Cloth, 36) 
SIND TINS ain masinsnsiccemitsininpitgiblinsitesers 8 44/8 7319 0/9 13/9 Of 6 
BRADFORD.—'he wool market transactions are very re- 


stricted. The yarn market is languid, and the demand from 
abroad is very slow. Spinners are gene rally well employed on 


| old contracts, and are consequently firm in the maintenance of 


quotations. The home demand is restricted. 








LEEDs.—The market for woollens has been quieter than | 
was expec ted, and there was an average attendance. The | 
home trade to-day has not been very spirited. Prices are so | 
firm at the beginning of the season on uccount of increasing | 
dearness in the wool market. Employment is good through- | 
out the district. 

RocHDALE.—The attendance has been small. Manufac. | 
turers are working steadily, but next season’s engagements 
are not on the increase. Wool is scarce and dear, so that con- 
sumers only buy for immediate wants. 

NorrinGHAM.—In the lace trade business is still quiet. 
The market for the raw material is very flat. In the hosiery 
trade manufacturers are not very busily engaged. 

BEL PAST. —The strike in our staple trade “still continues, the 
sixth week being now entered uj on, and yet an adjustment of 
the difficulty seems as far off as when it commenced. The 
commercial crisis in the United States seems to have been the 
turning point in a downward tendency in the labour market, 
and now reductions everywhere are the order of the day. In 
bleached goods the home trade demand continues moderately 
fair, with little, if any, of a speculative element in it. Conti- 
nental demand still very quiet, and orders for the American 
market are in general small in extent. 

BIRMINGHAM.—Holiday influences combined with the bad 
weather to restrict the weekly attendance of the iron trade, 
and the business transacted was unimportant. Prices were a 
shade firmer than last week. Some little activity is reported | 
in the shipping department on account of Russia and North | 
Germany, but the orders for these markets are below the 
average of the season, and the United States demand for |! 
sheets and hoops continues disappointingly small. 








CORN. 


AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—July 3 


Flour has been only moderately active, with, on the whole, | 
a downward tendency; flour from old wheat is not very 
plentiful, and is held with firmness. Wheat has been dull and | 
depressed. The large visible supplies at the commenceme nt | 
of a new crop year, and especially the large stock in store at | 
this point, have exerted a depressing influence, to which some 
failures at Montreal and dull accounts from Liverpool have 
contributed. A notable part of the week’s business has been 
in new red winter from the Ohio Valley ; owing to the drought 
in that section, this new wheat is extremely dry, and much of 
it has been taken for export. The receipts of wheat at the | 
principal Western markets are smaller, but the quantity that 
comes forward through unaccustomed channels is a great | 
burden to our market. Indian corn has for some days p: ast | 
been dull, irregular, and unsettled ; speculation, except within | 
narrow limits, appears to have subsided, and the export | 
demand is much reduced. The receipts at the W estern | 
markets have fallen off, and the enormous advance which has 
recently taken place in home will probably cause more corn 
to be fed out by farmers, instead of sending it to market. To- | 
day there was a further decline. Rye has declined. There | 
has been an extraordinary speculation in oats. The receipts 
at the Western markets have for a considerable time been less 
than half as large as last year, and the visible supply has 
dwindled to minimum figures. The speculation began at 65c | 
LO, in store, then they sold largely at 70c and | 


for No. 2 Chic: 


is oe 
75e, and yesterday jumped to 90c, at which price three loads | 
afloat were sold. 

The visible supply of grain, including the stocks in granary 


at the principal points of accumulation, at lake and sea- 
board ports, in transit. La. rail and frozen in onthe New York | 
















































canals, was, on July 2 , 1874:— 
| | 
Wheat. | Corn. Oats. Barley. | 
bush. bush. bush. | bush. | 
In store at New York ..ccccccccccssscccscescesseses 1,988,791 695,303) 145,099 | 
In store at Albany......0+. 14,50 1,000 5,00€ 
In store at Buffalo..... 112,70 616,64) 7,353} . 
In store at Chicago 1,234,231 5 2 45 446 8,731 
In store at Milwaukee 948,539 12,732) ove 
In store at Duluth..... 3,114 ape ee ° 
In store at Toledo 274.994 125,182 11,669 
In store at Detroit .......ccccccees 34,588 61,427 Ww 
ln store at Osweg:* 48.00 65,00 10,000 
In store at St Louis .-| 102,538] 138,053 26,894 500 | 
In store at Peoria ..ecccccocesccoseeseccccccccccccoees 1,912] 104.752 3 a 2 ee 
In store at Boston .. 36,459 1,457 
In store at Toronto.. 4),8°0 sis 516: 
In store at Montreal .... 539,622 55.6 13,737) 2,000 
In store at Philadelphia*... 110,00 115,060 35,006 
In store at Baltimore eee 298,439 0,000 
Rail shipments a 610,706) 1,128,837 25,186 165 
Sealen GITROION « coccncsensicseevescccsnnenenee “ 79,240) 136,564) 319,980 7,282 
Amount on New York canals.......... sovccesese oe 
Total .occcccseese secseeeencess eveccceee pececese 5,940,741] 5,178,387] 536,233) 20,135 
Total in store and in transit July 18, 1874...| 6,604,785] 7,256,872) 819,768 13,531 
a —_ July 11, 1874...) 6,257,011] 8,003,986) 1,350,830) 8,651 
_ — July 4, 1874...| 6,653,663] 7,467,716] 1,394,945, 15,498 
— — June 27, 1874...| 7,1 6,662] 7,128,543] 1,812,002) 62,810 
— — July 26, 1873...) 4,742,934] 9,967,376) 4,035,790 92,852 


i Estimated. 
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| money has been accepted. 
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| 1,435. 


i fairly 


i Is advance on last week’s bids, but the 
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| Wazat—English, white, new 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Mark LANE, FRIDAY EVENING. 
| The broken weather, with frequent heavy winds and a low 
temperature, retard the progress of harvest work, and many 
| of the country markets have become firmer in consequence ; 
but any upward movement in prices of wheat has been very 
| slight. At Mark lane there is no tangible improvement, as 
|foreign imports have rather increased, and the accounts 
|from the principal foreign-producing countries con- 
tinue highly favourable, indicating large exports from 
| this year’s crops. The supplies of English have consisted 
| almost entirely of the new wheats, the qu: lity of which still 
/varies a good deal. For white descriptions 53s to 58s were 
the current rates, up to 60s for a few picked samples; red 
ranged from 52sto 55s, and prices were thesame to-day. Foreign 
| meets only a quiet consumptive demand, and remains without 
| essential change in value, but American spring wheat is per- 
| haps the turn firmer. The flour market is dull without change 
| in general quotations. The official top price of town made 
' is, however, reduced 4s per sack. There has been an upward 
tendency i in the barley trade, without establishing any change 
| in quotations. Beans still come in very sc antily, and com- 
| mand full rates ; whilst the seasonable arrivals of peas are 
‘taken off with a ‘fairly sustained demand at full prices. Oats, 
which were very firm in the early part of the week, were 
barely so well supported to-day. Maize continues very quiet. 
| MrJ.E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 67 in number. Totul last week, 
52; total since Jan. 1, 1,592; total to same time last year, 
Wheat—The arrivals have been large, consisting of 
35 cargoes, including 6 steamers. The demand has been 
active for American spring, and full prices have been 
realised for good qualities; secondary sorts, on the other 
hand, were in slow demand, and in some cases a trifle less 
Flour arrived, 1 cargo. Maize— 
The arrivals have been fair, consisting of 19 cargoes. Prices 
close about the same on the week. Barley—No arrivals have 
taken place. For forward delivery there bas been an active 
inquiry, and several transactions bave taken place at fully 
demand at the close 








of this week is not quite so strong. 


PRICES CURRENT OF CORN, & 
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_ red, new. 52 55 Scotch, Hopetown and potato ... (@ ... 
_- — old — Anzusand Sandy ...... 
- red, ¢ eeceee. cos coe | — common oe 
Kenigsberg and Dasiaig fine Irish, potato.. o 
GO: wetecincsens eeee o — white, fee aa 
Kenigsberg & Dantz 62 — black, — ere 
Rostock, Wismar, Ke., old Danish, kiln drie 23 32 
Stettin and Hamburg — ae 27 30 
Danish and Holstein, New ... .. wn 0 ee a 
St Petrsbrg, Sxonska..pr496lb 60 52 Archangel, St Petersbu 243 «(27 
Common ditto ..... 48 TN aude senmeinictentihiaheapianves “ 
IN, Se ctioniccheciiaanotenan: teh ees Dutch and Hanoverian, 28 30 
Marianopoli and Berdianski... 49 52 | Tanes— 
CORIIRR:. ncccenncese concnersancccnoves 47 62 English, winter, new ...per qr ° 
INE cnpinicenmsncnmsncteienns sie one BON, MOE nconsiccunsvesensiven, one a 
San Francisco, Chilian, Ke 61 MINN, WENIND sinsaphessinvexansves ene ‘ 
New Zealand and Australian.. 59 62 | Linsgep Caxes— 
American, winter .. . Fnglish.. prton £13 oan 
_ spring 50 PIII scccnesantes<ansnsnseenanesces ll 11} 
BarLtex—English, malting, new 46 8 | Inpian Conn— 
[ Beotch, malting ....ccccccccccece © see ° American, white ...per 480 1b ... 
— grindirg.. eos _ yellow 1 mixee 33 
Danish, malting .. il Galatz, Odessa, and Ibraila 
French do ila ale acai aaa 48 49 yellow iiiiie dlwidiidasiioeas 37 37/6 
Foreign, distillin *...pr 432 Ib ... one Trieste, Ancona, Kc. we 
— stout grinding......... ... ee. | Frourn—Nominel ty price, 
Danube & Odessa, Ke. pr400lb 32 33 town-made, delivered to the 
Egy ptian, TCs escccocagns sewtersile en a DAREF ccccccecnceese 80 1b 50 e 
| Beans—English .......20. ccoccceeee ove eee Town-made, households and 
Dutch, Hanover, and seconds, delivered to th 
French ... per 480 Ib ... eee WAC .ocrcesececccccceccecceseeses 42 45 
Egypti: an and Sicilian ..ccccoce coe ; Country marks.. 30 +h 
Peas—E nglish,white boilrs,new 46 45 Hungarian 70 ath 
E agiieh, ney, San, ee ms aple, PORWR ccocncscscerevecsoosaconsenses 4 39 50 
‘ ae Sead if American and Canadian 
p BOW ccccccccccccce — ° ne per 196 lb 32 one 
Forei, gn, white boilers, new... ... ‘ Do,supertine to extra supriine 25 29 
- feeding, Old .....c..00« —n one Do, common to tine..... iniebiieaes © eee eee 
| RYE—English weccocseseeePOP QE ove oes Do, heated and 8002 ..cccee oe oo 
Foreign, new. oo “per 480 Ib. ee | OATMEAL— 
Oavs—English, Poland & potato ... as 1 ee BOR crccersionse perton£ ... us 
— white and black ... eco | — TOU, ....ereeeeee eoccence & 00s 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANP INSURANCE. 
WEAT—Sea of Azoff, Berdnsk., s 8 | BarLey (continued)— 3 
Marianopoli ... --per 492 lb 49 @ 53 Danube & Odessa...per 492 lb 32 @ ... 
Sea of Azof, "eee "a EGYPtian ....cccccseccenceerseseeeee oe ooe 
Taganrog, soft... 48 51 Smyrna, Ke. ......00e000+ a one on 
Odessa. and meen Ghirka 48 60 | Beans— 
TI i cncntetnanns 5 «| Egyptn., Sicilian, &e. pr4solb . ees 
_ Polish per. 450 Ib ae es | LENTILS— 
Danube, irtacciidenaspmmicciennes ae me Egyptian and Sicilian ........ +. eee 
Galatz Ghirka. oe a Inp1An Corn—Per 480 & 402 Ib 
THROIIIY insvcenccscnntntebtsrasesscase coe ... | Galatz, Odessa, ana ibraila... 37 33 
8. Francisco, Chilian, “pr 500 Ib 54 68| American, yellow and white... 33 cad 
American red winter..pr 480 lb 60 a Salovica and Enos . mnencesuonen Be se ons 
spring ...4 — Sows! D: cee eee 
ARLEY— wedish, ........+ coose per 326 Ib ... eee 
Danish, kiln dried...per 4241b .., ae ssn NOW .ecccvecere . Seanad eas 
— undr Ceeneecercoecesess vee oon Archangel & Petrabrg. ip.3041b .. ooo ow 
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Sip ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 970 . « 480 we ‘ 320 
REDE senndencctenstoiels eee eee =i Gh. «a on + eee 
i eoccecces | Se 395 3361 460 
Foreigt. ...coeseeee 33910 3950 ee = ove 46400 ... 33610 4 8320 bris 





COLONIAL AND FOREIGN PRODUCE 
TRANSACTIONS OF THE WEEK 


Fer Rerorr ev Turis Day's MARKeTs sz PosTscrir?. 

Mincine Lang, Fripay Mornina. 
Sucar.—A large business has been done, but withou: having much 
effect upon prices, the advance since last Friday not exceeding 6d per 
ewt, and that does not extend to all qualities. 


MARKETS. 


The refiners have again 


taken liberal supplies of West India at the above improvement. Sales 
in three days amount to about 4,600 casks. Barbadoes by auction, 


20s to 22s 6d; grainy, up to 24s; St Lucia, 18s to 19s for brown sorts; 
Dominica concrete at 17s 6d, and a few parcels crystalised Demerara at 
26s to 28s per cwt. Some rather important speculative operations 
have occurred in low brown sorts, including China and Jaggery. 
Floating cargoes have been in demand for this kingdom, and two sold 
forthe continent. It is expected that stocks will gradually diminish before 
the beet crop of this season reachhere. The deliveries last week were 
again in excess of the landings, consequently some farther decrease in 
the stock. It is still large, viz., about 236,000 tons in the United Kingdom, 
against 224,000 tous last year, and 147,300 tons in 1872 at the same date. 
Imports and DELIvEEIESs of Su@ar into Lonpon Aug. 8, with Stocks on hand. 


1874 1873 1872 1571 

DOI fictnsrcctniens tons 178530 ... i530 114860 ... 136150 

Delivery—heme use ...... 153480 ... 136 °00 103400 ... 130250 

BEOCK ......000ernser-secercores 104630 88600 ... 31250 75260 
Mauritius. —2,763. bags by auction all sol’ at and after the sale. Soft 
brown, 16s 6d to 185 6d. Grey, low to good pale, 19s to 23s 6d. By 


private contract about 8,500 bags, including 7,000 bags grainy, sold at 
23s to 26s 3d. 
Bengal.—2,250 Dhulloah are reported sold at 16s 9d to 19s Gd. 
Penang.—2,'36 baskets sold at and ufter the 
ton for good brown. 190 tons to arrive at 16s 
Madras,—2,800 bags Jaggery at 15s 6d. 
to lds 103d. 
China.—2,511 bags 2,538 baskets by auction were ail sold at 15s 3d 
to lis 6d;: 
proportion. Privately 1,000 tons of old import at 15s 6d. 
Ligyptian.—415 bags by auc — sold at 17s to 15s 6d for soft brown 
and vellow. Business reported by private contract on similar terms, 
and 28s 3d for crystals. 
Java.—50 
15s 9d to 16s. 
Manila.—14,900 bags Zebu, 


Other Pureign. — 559 easks 527 boxes Havana by suction were 
chiefly bougit in; 150 


centrifugal since sold at 2ls to 25s Gd. 

By private contract 250 easks 60 barrels Porto Rico sold at 20s to 213; 
65 casks Honduras concrete at 19s 6d. 
Floating Crrgoes.— Two fioz 


‘ iting cargoes of 
Kingdom, Nos. 11} to 12, at 243 to 24s 3d; one small cargo, N 


od. 
430 tons to arrive at lds 9d 


tons fine white at 27s. Privately 6,500 bags syrups at 


= the coast, have sold at 16s 6d. 


} 
exasks 


124, at 243 7$d, with molasses sugar at 22s. A cargo of St. Lucia at 
203; 213 casks Cuba at 223; a cargo of Porto Rico at 22s 6d, without | 
ntee. For the continent, one of Havana soit, 





barely No. 12, at 
Jd; and one of 42 
Refined. — The market 
quotations are unchanged. Clyde crushed the 
are held for rather higher rates than were lately acc 

Corree.—The large 
have gone at lower rate 


Rico at 24s 3d. 
been without animation, 


0 casks Porto 
has but general 
Foreign goods 
spt vd. 

supplies brought upon the market this week 
»8, the decline being generally 2s to 4s per cwt, 


same, 





and several parcels of common foreign coffee had to be withdrawn. 
100,000 bags Java, &c., are dec lared for sale by the Netherlands 
Trading Company on the 19th, against 73,000 bags in August, 


1873. 1,158 casks 89 barrels 491 bags plantation Ceylon by auction 
went as follows, a considerable portion being sold:—Pale and greyish 
to mid ‘ling gc 


lory, 114s to 119; good middling to fine, including bold, 
at 120s to 125s Gd. 2,141 bags native were mostly taken in. <A few 
small parcels. id: ordinary to good ordinary, 91s 6d to 92s; bold, 
96s to IPs, 979 cases 712 bags Kast India chiefly sold: Neilgherry, 
113s to 1183: Maas to fine bold, 119s to 124s : Coorg and Wynaad: 
grey to middling, 1088 to-115s; bold, 116s to 1148s; Naidoobatum, 
pule and greyish, at 110s 6d to 115s; good colory and bold, 116s | 


to 119s. 885 bags Manila were bought in at 1s to 948; 176 bags Java 
withdrawn. 69 casks 97 barrels 1,100 bags Jamaica sold: low to 
good ordinary, 883 tu 91s: greenish and fine ordinary, 93s to 98s; fine 
tine ordinary to low middling, 9¢s to 112s; middling to fine, 114s to 


124s. 1,103 bags Guatimala and Central Americ an, at ts 6d to | 
i063 6d. Of 4,386 bags Brazil a portion sold, including Rio, at 79s to | 
89s. 10,746 bags Costa Rica by auction partly sol I: pale, 973 6d to 


105s; low middling to good colory, 106s to 115s 6d ; a few lots superior, 
116s to 119s 6d. 557 bags African were chiefly taken in, a small part 
sold at 77s 6d to 793 per ewt. Some cargoes of Brazil recently sold, 
including Rio, at about 72s to 73s; Santos at prices not reported. 
impuxts and DgiiveRrigs of Correr in London to Aug. 8, with Srocks on haud, 









1874 1873 1872 1871 
Een OS Oiienipewsponapenasconeees tons 43310 ... 49420 3908) 43320 
Deiivery—home us eee 31080 ... 11550 12210 ... 13410 
EX0rt .escee mabesesee eooe 176860 ... 27000 ... 27330 ... 33810 
0 ivisictncnccnccctinssantisencionsie’ 21790 ... 20308 18409... 20530 


Cocoa.—There was a "good supply at Tuesday's public sales, when 


2,183 bags Trinidad about half sold. Common at about former rates, 
most other kinds at a decline varying from 1s to 3s, 


Grey and ordinary, 
445 to 50s; greyish mixed to good red, 51s to 75s; fine up to 89s, 385 
bags Grenada part sold at 44s te 47s 6d, being also lower. 964 bags 
Guayaquil were bought in, and since part sold at 49s, with a parcel by 
private contract at 48s te 52s 6d Ol 513 bags other foreign a small 
quantity of Caracas realised 70s per cwt. 

Tga.—Good to fine grades of both black and rel leaf Congou of the 
new crop have been in demand at lates rates. Other descriptions re- 


— 


t few lots 17s for low to good soft brown, with washed in | 


Havana for the United | 
o. 12 to | 


——$<$<— —_ ——$ 


sale at 15s to 16s 6d per 
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| business done to arrive at 93/ to 947. 


| The same remarks apply to most 
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main juiet, and are occasi nally $d per lb down, the business including 
parcels sold by auction. No change in scented or green teas. 





72 packages China have been offered at public sales. Another 
steamer has arrived from Foo Chow, and two from Shanghai. 1,964 


packages Indian tea by auciion sola at full rates for new season’s 
growth, 
For Demerara 2s 3d per proof 
gallon has been accepted. Jamaica is quiet. 

Rice.—A good many cargoes have sold during the week at firmer 

tiles on the sp ‘t are limited to about 10,000 bags. Askoolie, 
9s 2d: old Rangoon, “8s to 2s 3d. Three cargoes of Rangoon April 
sailing, about 4,300 tons, have sold at 8s 104d to 9s, continental terms ; 
four off the ¢ ; 
8s #30, ex quay London; two Bassein off the coast, 2,550 tons, at 8¢ 73d 
and es 104d, continental terms: one of 1,800 tons Necrancie off the 
coast at 8s 44d, continental terms. 430 tons Saigon off the coast, price 
net reported. 
imrorTs and DELIVexies of Kice’to Aug. 8, with Stocks on hand. 


Rum.—The demand continues slow. 


prices, & 


1874 1873 1872 1871 
TE POPES ice coccvee.ccecccovesestON® 115600 .. 72106 .. 41850 ... 41280 
Desiveric coves LOLTTO cco 76000 ... 63570 ... 70930 





235760 


1,329 bags 


57850 28000... 17250 


has been some inquiry by private contract. 


SOCK .. 000 


Saco.—There 


| by auction chiefly sold at steady rates: good small, 17s; medium, 17s 6d 


to 1ks per cwt. 

Peart Taproca.—258 bags were bought in at 23s 6d for good small 
and medium grain. 

Biack,Perrer.—A bout 200 tons Singapore are reported sold to arrive 
at 64d to 6,,d, with some near at hand at 6$4 to 6jd. The demand 
on the spot is slow. 1,597 bags Penang by auction yesterday, about 
one-third part sold at 4d decline, viz., 63d per Ib. for good Acheen. 

Wurre Peprer.—The market is dull and lower. 
by «auction, rather more than one-fourth part sold at j}d to 3d 
decline, viz., 9d for middling quality. 273 bags Penang were with- 
drawn. 22 cases Tellicherry sold at 10}d to 1s 6d per lb. 

Orner Spice.—Wednesday’s sales included a large supply of cassia 
lignea just landed, viz., 5,420 boxes. A few lots good unworked sold 
at 57s; the remainder withdrawn, and since pert sold at 55s for rather 
common. 585 barrels Jamaica ginger sola readily at full rates, from 
64s to 743 for low to good ordinary. 120 packages cassia vera from 
Bombay at 22s percwt. 25 cases Penang (old landing) part sold at 
firm rates: 110’s, 3s 4d; 95’s, 38 5d; 85's, 3s 6d; 73's, 3s Td. 3 cases 
bright Penang mace at 2s 3d. 11 packages West India at 2s 9d to 
197 boxes broken China cinnamon withdrawn at 10d. 19 bales 
low Ceylon part sold at 1s 1gd to 1s44$d. 441 bales Zanzibar cloves 
partly found buyers at easier rates: fair quality, 1s 4d to 1s 43d. 
4 cases fine Penang sold at 2s to 2s 1d. 15 casks Amboyna withdrawn 
at ls 5d per lb. 695 packages clove stems withdrawn. 

SaLTPperre.—There has been a steady market. Reported sales of 

Jengal on the spot to yesterday 1,550 bags, refraction 183, at 20s; 122, 
at 20s 9d; 52 to 5, at Zils 6d to 22s. 50 tons to arrive at 21s 9d per 
ewt, usual allowance. 

imeorts and DELIVERIES of Sactrperre to Aug. 8, with Stocks on hand, 


’ 





3s 4d. 


1874 1873 i872 1871 
Tmported ...ccocccccce.mcoct0MS 5220 ... 7410 .. 8120 .. 7720 
Total delivered ...... eoccceccccse §=—9§G0S0 «ne «6086180 0 «6690 ww 2S 7180 


St0ck ....cccce--cocceeeees peccoseecces 3100 .. S790 .. S280 .«. 2930 

Drysaurery Goops.—The limited supply of Gambier on the spot has 
enabled holders to obtain some Yurther advance. Sules reported at 
26s Gd, and 27s paid for a small parcel. Several sales to arrive, the 
latest being at 25s to 25s 6d ex ship. Turmeric firm ; also cutch. 

CocutneaL.—Prices still show rather an improving tendency. Some 
business has been done in Mexican by private contract at 1s 9$d per lb 
for silvers. 

SHELLAC.—Rather lower rates have been accepted, viz., 14/ 10s for 
D C orange by private contract. 357 chests by auction, part sold at 
2s 6d to 5s decline as follows:— Button, 10/ 12s 6d to 12/ 10s; garnet, 
10/ 7s Gd to 10/ 10s; fine orange, 14/ 10s; fine native orange, 14/ per 
ewt for a few lots. 

Hwes.—The public sales of East India have been small, viz., 48,000 
kips, and went at full rates generally, while good qualities showed 
rather higher prices. 

Merats.—There has not been any improvement to report in these 
markets, which, with a few exceptions, remain quiet. Tin has been 
rather firmer. Several sales in straits at 93/ 10s to 94/ 10s, and 
The last price of Aus- 
tralian was 93/. English steady. There is not any change 
in lead or spelter, the prices of both these metals being steady. 
branches of the iron trade— 
rails at the works quoted 8/ to 8/ 10s. Scotch pig iron has been 
steady, ranging from 87s to 89s cash during the week. Copper is held 
with rather more firmness. Chili bars have sold at 76/ to 76/ 10s, and 
77/ paid with prompt. In Australian small sales at 86/ to 87/ 10s 
perton. English steady. Quicksilver, 22/ per bottle. 

Jure.—There has not been any new feature inthe market, which is 
quiet here and in Dundee. Transactions on the spot have been limited. 
For arrival not more than 10,000 bales are reported sold. Prices about 
the same as last week. The crop will be large. 

Hremp.—Some business has been done in Manila hemp by private 
contact on former terms, good, 38/; low, 32/; but the public sales on 
Wednesday went flatly. 2,777 bales were chiefly withdrawn, About 
250 bales fine white Quilot sold at 47/ 10s to 49/ 15s per tor. 

LinsEED.—Prices are rather lower, with liberal imports from Cal- 
cutta. 58s has been accepted ex ship for a considerable quantity. 
Prices for arrival range from 58s 6d to 60s, according to conditions. 
Bombay quoted 59s. Azov seed slow of sale. Cargoes on the coast are 
not worth more than 65s 6d per quarter. 

O1ts.—The market fer olive has been firm, but only small sales 
effected. Mogadore quoted 40/ 10s to 41/; Seville, 43/ 10s ; Groja, 45/ 
to 46/ per tun, No change in sperm. Common fish oils remain quiet. 
Pale seal, 30/ per tun. Some export business has been done in low 
southern. The market for linseed oil is steady, although rather quiet. 
Present ouotation on the spot, 27/ 17s 6d to 28/; last four months, 








—- 





ust, 4,550 tons; three, same prices and terms; one at | 


550 bags Singapore | 





27/ 15s. About 15s less in Hull, both positions. During the week 
business in English brown rape as low as 28/ t» 28/ 5s. The market 
now shows a more steady tone; 28/ 10s paid, and 29/ 5s last four 
months. Refined, 30/ 10s; foreign, 32/ 103. English refined lard-oil 
has risen to 58/. Palm oil remains depressed. Lagos, 36/ 10s. Prices 
of cocoa-nut have been stationary. Ceylon, 35/ to 35/ 10s for good, 
according to package, with low in proportion. Fine Cochin scarce, and 
worth 42/ per tun. 

Tur PENTINE.—American spirits steady. 
months, 26s to 26s 6d per ewt. 

PETROLEUM —The trade have bought to a fair extent at 93d to 93d. 
Sellers four the last four months at 93d per gallon. 

TaLttow.—There has been a dull market during the week, and the 
supply of Australian is good. This morning's quotations of Petersburg 
are as follows:—On the spot, 41s 6d; October to December, 44s 6d; 
December, 45s per cwt. English tallow unaltered. 

PARTICULARS OF TALLOW—Monday, August 10. 


American, 25s 6d; last four 









1871. 1872. 1873. 1874. 

cwts cewts ewts cwts 

Stock this @ay.....cccccccccooe 25,251 0 39,738 we 24,462 ... 24,063 
Delivery last week. 2,285 ... 1323 .. 1,362 ,.. 667 
Ditte since Ist Ju e 21,561 ... 15,025 ... 11,451 ... 10,041 
Arrivals last week........0.0. coe ooo §6s BID 1,345 seo 293 
Ditto since lst Juse...... 17,917 - 22,547 11,515 ... 9,004 
USED OE Beis rvmssamcrieeniens Ge On 46s Od 42s 6d ... 41s 9d 
ERROR Te CI. ccccctvacnovence . 45s Od 43s 6d 42s Od ... 398 0d 


POSTSCRIPT. Frivar Evewsine. 

SuGcar.—A firm market. Of West India 2,072 casks sold, including 
various parce!s by auction, and the week’s business amounts to 6,642 
casks. 1,398 bags Penang at 16s to 16s 6d for low to good brown. 
1,039 bags Mauritius part sold at previous quotations. 629 bags Natal 
brown, 17s to 18s; grainy white at 25s 6d te 26s. 700 bags French 
beet crystals withdrawn at 29s. By private contract 800 bags Egyptian 
sold at previous value. 3,500 bags Peruvian at 24s to 25s 3d. A cargo 
of Martinique for the United Kingdom, chiefly white Usine, at 28s 6d, 
with some low at 21s 6d. A cargo of Maceio at 20s 6d. 

TREACLE.—272 casks Australian by auction at 133 6d to 15s per ewt. 

Corrrer. —At the public sales to-day 454 casks 44 barrels 347 bags 
plantation Ceylon went ata farther decline of 6d to ls. 9 casks 85 
barrels 728 bags Jamaica withdrawn. 
part sold, at 110s for middling, Wynaad being again lower. 5,679 bags 
Manila chiefly sold at 833 to 85s, being a fall of about-5s per ewt. 

Tza.—728 packages Indian and 5,270 packages China were offered 
in to-day’s sales, 

SHELLAC.—43 chests part sold, including silver, at 12/ 10s to 12/ 15s. 

DrysaLrery Goops.—500 boxes cut.h were taken in at 23s; 37 bales 
safflower were taken in. 

Meras.— No farther change, 

Otws.—407 casks cocoa-nut by auction chiefly sold at full rates. 
Ceylon, 34/ 15s to 35/ 10s; Sydney, 32/ to 36/. 220 casks palm with- 
drawn. <A few lots sold at 36/ per tun. 


295 cases 478 bags East India | 


Tattow.—1,300 casks Australian nearly all sold at 40s to 41s 6d for | 


fair to fine mutton, and 38s 6d to 39s 6d for fair to fine beef: 91 casks 
South American were taken in at 41s; 6 casks Archangel sold at 37s 


per ewt, 





ADDITIONAL NOTICES. 

Tra.—A fair business has been done in “new make’ Congous at Is 
to ls 03d. The Mongol arrived on the 11th inst. from Foochow, the 
second steamer from that port, with a large proportion of fine Kaisons 
on board, for which as much as 2s 6d per lb is asked. Fine Souchongs 
have found buyers from 23 2d to 2s 4d. Medium red leaf kinds are de- 
cidedly easier ; sales made from 1s 3d to ls 4d. Good medium black 
leaf kinds are inquired fur. Some of the fresh Moniogs of the season 
ave arrived by the P. and O. Steamer Zambezi (reported yesterday), 
for which extreme rates are demanded. Business in general has fallen 
off again, and is rather dull in the country. 

Driep Frurr.—A very fair business has been done during the past 
week, but notwithstanding the near approach of the new season, holders 
remain firm. 

Exe ish Woort.—A good demand for Down sorts for America; half- 
breds neglected. 


CotoniaL Woot.—Market firm but quiet, owing to near approach of | 


public sales, which commence next Tuesday, 18th inst.; about 230,000 
bales are here for sale. Prices are expected to be firm. 

FLax.— Market quiet. 

Hemp.—Market very quiet for Russian. There is more inquiry for 
Manila, late advices bringing the market firmer there. 

SILK.—Small business doing, and prices slightly weaker. 

Seeps.—The demand for seed keeps steady, and prices are fully sup- 
ported except for linseed. 

‘Topacco.—There has been but little business doing in American 
tobacco during the past week, but some few sales of the best descrip- 
tions at full rates. More extensive sales would have been effected had 
holcers shown the least inclination to submit to concessions. Further 
udvices from the States confirm the reported damage dene to the grow- 
ing crop. In substitutes and segar tobacco there has been a fair busi- 
ness done. 

LeatHER.—There has not been much animation in the trade for 
leather during the week, but a fair general business has been done, At 


Leadenhall, on Tuesday, the transactions were limited in extent, in | 


some measuré owing to the short supply of fresh goods, prime stout 
English sole leather being scarce and wanted. No otuer article is 
especially scarce. Prices are unaltered. 

Merats.—There is a continued want of life in things. Copper has 
been dealt in day by day in small quantities, with slightly increasing 
strength towards the clese. Iron is clearly in better demand for mer- 
chant iron, but rails are quiet. Tin, like copper, has been in small 
daily request, but buyers are extremely cautious. Spelter is rather 
neglected. Lead a shade easier to buy. Tin plates very slow of sale. 
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METROPOLITAN CATTLE MARKET, | STATEMENT 

Monpay, Aug. 10.—The total imports of foreign stock into London | of Imports, Exports, and Home Consumption of the following articles in the 
last week consisted of 13,846 head. In the corresponding week last 32 weeks ending Aug. 8, 1874, showing the Stock on Aug. 8, compared with 
year we pont ame ae 23,989; in 1871, 19,269; in 1870, the correspondinz period of 1873 _ _ : 

12,075; and in 1869, 10,679 head. | FOR T YDON 
i f . ‘ HE PORT OF LONDON. 

The cattle trade has been quiet in tone; but notwithstanding the | ©.© Of these articles duty free the deliveries for Exportation are included und 
rather large supplies offering, prices have been steady on the whole. | 4h. head House Consumptio — ne 
As regards beasts, the receipts have been rather more liberal; but a | Sn ens pe 
great proportion of the supply has been composed of inferior breeds. | EAST AND WEST INDIA PRODUCE, éc. 

| 














Sales have progressed slowly at about the rates previously current. The SUGAR. 
best Scots and crosses have sold at 6s to 6s 2d per $lbs. From Lincoln- 
shire, Leicestershire, and Northamptonshire we received about 2,000, British | Inrorrep. | Exportep, | Home Consump. Stock. 





| 
from Norfolk 40, from other parts of England about 200, from | Piantation.| 1873 1374 | 1873 | 1974 | 1873 | 1878 | 1873 | 1874 
} é ‘ | ie ‘ ve 87 


Scotland 32, and from Ireland 49 head. On the foreign side of the 
market an increased supply of beasts has been on offer, for which the | tons | tons 
































































































































































































































t . _ | | ee is | £8 | tons tons tons tons 
demand has been quiet. There have been about 1,600 Tonning, 251 | nl sl cae} sae oa %:-} aot oo?) el 
Spanish, 26 Gothenburgs, and 660 Dutch. With reference to sheep the | Bengal &Pg| 4954 | 3991 313) 28 "3450 "6177 5508 $075 
show has beer good as regards number. Madras ...... | 13299 } © 2053 606) £2 | ssid 4957 | 8962 5358 

SUPPLIES ON SALE. ee 25 || 
Aug 11, 1873. Aug 10, 1874. | ‘Total B.P.| 96326 | 93393 | 2103 | § = | 76067 | 84202; 49372] 50973 j 
Se siitiithinciianaie: MAD combate nee aeereapeenaenseeaneny we | ————— —— | —— 
Sheep and lambs .... 26,550... sess 22,000 _ Foreign. | Ae 
Calves ......00 enensnesue ; 410 ... wee = 840 Sian, Xe....... 21459 | 17952 496 | .™ 14653 | 14742 | 27107 | 35199 
pinned: TE Vineniun We Cuba & Hav| 4802 | 10303| 159/52 | 5867| 7a. | 35at | 6527 
Brazilwve| 10074 | 1c099 | 323/23 | 6690} 9432! 4901| 4587 |} 
x ‘ 20, &e.... In) 5109 | 531 | = 2 at } 9)/9@ — anor 
METROPOLITAN MEAT MARKET. coe belie) Se) SSS Se 
PerSlbsbythecarcase. = gj = = | eh eee ne So a 3560 
sd soa s d s d Total Frgn| 51242} 796: 5 = +m O90 = —-~ age t 
Inferior beef.........00-se00-- 3 4 10 4 0} Inferior mutton .............3 4 to4 O a es ae e ee er ice oe . 
Middling ditto ...... 4 4 410] Middling ditto .... -4 2 4 6 | Grand Total! 159063 | 179524| 3712 |G | 132656 | 15345 5 , 
Prime large ditto...... eae ae 5 2| Prime ditto ....... 4 8 5 0 . . = i Leek, eee a Sa 
Prime small ditto .......... 656 2 5 6] Large pork ....... ives DB 5 0 ope 
SF a ee eee 50 6 4 ee 
Lambs, 5s to 5s 4d. | - 7 
; | ImportTep. EXPORTED. Home Consump. Srock 
| CK. 
—— ee ee ee <email = 
POTATO MARKETS. ; | tons | tons s. 7 tons tons tons tons 
BorouGH AND SPITALFIELDS, Auc. 14.—With moderate supplies of | West India...) 6307 | 3255 225% | 4168! 4573 3456 736 
English and foreign potatoes on sale, trade at these markets has been | Foreign ......) 265 | 108 lise 815 oe 93 84 
steady, and prices have ruled as under :— Regents, 100s to 1303; Shaws, Total 6572 | 23 5 - ; meri | es ato ee 
80s to 100s; kidneys, 110s to 140s per ton. a eee = = } decd Meni ee 
MELADO ...| 78 | ae 55 | 18 25 2 j 
COAL MARKET. ‘ P 
Aug. 10. Aug. 12. Aug. 14. y 
; g s d s d s d : ha } EXPorTED & Dx-| : is ary 
ee ” tteseeeeees see eeeees = ; seeeee ee ImpPorTED. (LIVERED TO Vat. Home Consump.| Stock. 
SAREE TIN sesiievisinnceectocesorcnsepentenes Se saan een a a ; | 
c ~ 4 oo gals gals gals gals gals | gals gals gals 
Wallsend — evecececos . coe cvecve BAO cccece ove West India... 1639315 lyosse 5 | 787635 | 822105 1117125 |1130995 /1441035 |1647300 
oo sabe nee eoecee 24 0 24 0 acer ose East India... 134235 | 346530 | 123480 | 171945 | 82575 | 132390 | 83430 120735 
Hetten Lyon * ag 21 3 a 3 <n oe Foreign ...... 70245 | 465335 | 45450 | 219645 | 16200 | 35595 | 72900 | 323730 
eeeteeee see 4 5 eee ; , } EXPORTED. j | | | 
oa aes = : os eoeee 21 9 Vatted......... 875030 |1050885 | 477990 | 584820 | 195625 | 268875 | 313605 | 381690 
LOE ...eeeeeverereeeees coneee nee S|} ——SS§_ SSS 
ideo woe cteeee BHO eee = ; Total ......|2718365 |4038505 |1434555 |1798515 |1411515 | 1567855 [1910970 |2473515 
West Hartley .............. ereeeee wee teen ee cores 22 3 COCOA. A 
: 7 a a 
} L I V E R P 00 L M A R K E $ 8. | IMPORTED. } EXPORTED. Home Consume. | Srock. 
cwts | cwts cwts cwts | cwts ewts | ewts cwts 
wo Oo L. 7 B. Plantation} 79799 | 54330 3519 3732 | 43062 | 51004] 63600 | 44248 | 
(FROM OUR OWN CORRESPONDENT.) Foreign ......, 17426 | 27827 | 12142 | 15856 | 10596 | 13890 | 20366 | 22804 
Aveust 14.—We have nochange to report this week in either demand : earl seeetg eee eee 
or prices, transactions having again been of but limited extent, whilst | ——Tot# -.! 97225 |_ 82157 | 16661 | 19555 | 63653 | G4soa| 74466 | 67052 
prices continue to be well maintained. COFFEE 
— = a ee , ae : tons | tons tons tons tons tons | tons tons 
Cc West India...) 2724) 2839| 1749) 147i 536 | 937 | 860 906 
b c Ga 3 ette. Ceylon ws...) 29731 | 18528 | 16113 | 8514) 7228) 6118) 11013 | 7359 
——_—— East India...) 7493 8612 3562 2644 | 2631 | 2262| 3968| 6422 
Turspay, August 11. Mocha......... | 416 | 568 378 | 204) 329| 293] 367) 186 II 
BANKRUPTS. Be ane | 6506 | 3097 | 2066 | 204 | 452} 2013} 3011 
7 gn. 738 | 6212 | 2092 | 56 519 2167 | : 
Charles John Mare, Budge row, City. ee eel le ne ee eee ee 
John Bentham, Bradford, salesman. Total ...| 49422 43311 26996 | 17655 11547 031 | 20388 | 217 
s , ' 7} 11031 | 20388 | 21786 
Alfred Patch, Martock, Somersetshire, brewer. RICE gored eee ; eos ‘ 
Annie Stott, Levenshulme, near Manchester, widow. ICE oss.e00 _ 72080 | 115595 ins , 76010 | 104169 | 28008 | 57846 i 
SCOTCH SEQUESTRATIONS. PEPPER. 

George Key, Cairn, Forfarshire, farmer. eT ae | a | oe aoe a ren 

David Reid Stewart, Arbroath, painter. White.........| 1672 953 774 | "910 | 1235 “177 

James Fyfe and John Fyfe, Rothesay, boat builders. Black ..:......| 4276 | 4379| .. | .. | 3351 | 4461 | 3486 | 3700 

William Niven, jun., Dundee and Glasgow. smug | PRES | Pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 

William Gentles, Borrowstounness, Linlithgowshire, grocer. eee | el ane one come | aeaad eet cee 

yall ‘ ; - . LIG 9 53k i a 5820 | 655 7859 | 3 
William Colquhoun, Dumfries, China merchant. CINNAMON.| 11045 | 10140 3583 | 9486 | 20602 | 16233 
THE GAZELLE UL LAST NIGHT. bags bags bags | bags bags bags bg b 
_ BANKRUPTS. PIMENTO...| 15334 | 21822| ... 13386 | 17590} 46070 | 39008 

Edward Toppin, Strand, auctioneer. Pe : 

Josiah Buttifant, Norwich, accountant. RAW MATERIALS, DYESTUFFS, &c. 

Joseph Thompson, Cobden street, Russell town, St George’s, Gloucester, i 5 seroos | serons | serons serons { serons | serons | seruns | serons 
mason, builder, and contractor. COCHIN’L..| 13155 | — a as | 13119 | 14036 9180 7893 
ae a Pe cnests | chests chests | chests | chests | chests chests | chests 

William Henry Cocks, Eagle public-house, Beresford street, Wool- | pac py...) 2031} 2054. |. 2745 | 2345| 10347| 10374 
wich, licensed victualler. . tons | tons tons tons tons tons tons tons 

Thomas Fortnam, Cross lanes, Callow hill, near Redditch, farmer. LOGWOOD.| 7112{ 9616 in | 10296 7621 2624 | 3394 

Robert Gordon Collingwood, Irton, Cumberland, clerk in holy orders. FUSTIC......|_3060 | __ 1188 | ow |__ 1276 |_3223|_ 916 | 7 

William Harris, Bell inn, Blockley, Worcester, innkeeper anc farmer. INDIGO. 
t Henry Weaver, Stretford road, Hulme, Manchester, wine and spirit a . enc rene 
merchant | chests | chests | chests { chosts , chests | cvests | cnests | chests 

Nath ° bs East India...| 15023 | 22761 } .. | 13805 | 16737 | 19869} 26238 
athan Klugmann, Joynson street, Bury New road, Manchester, dealer | serons | serons | seroms | serons | serons | serons | serons | serons 
in fancy jewellery. Spanish ...... | 8959 271 | | ese 7945 7010 | 6145 | 4494 

Edward Lloyd and James Statham, Canada Dock, Liverpool, timber ; TRE 
merchants ’ ’ SALTPETRE. 

Frederick Christopher Thrane, Spicer lane, Quayside, Newcastle-upon- 7. % oe ol | ee =, | 
Tyne, shipbroker and timber merchant, and of Bedlington. Nitrate Soda} 635 oos| ... ze 575 8633 | 3569} 3864 

pe 5 ] 8008 | a oem 5754 53 3559 3869 
Ralph Stubbs, Bridlington, York, bootmaker. — — - 
SCOTCH SEQUESTRATIONS. al i) aaa 

Robert Bunyan, Parkhead, near Glasgow, engineer and ironfounder. . ; bales ; bales , bales ) bales ) baes | bales | bales ) bules 

John Alexander Robertson, Edinburgh, solicitor. E India, &.) 183683 | 141409} ... | ... | 204915 | 200987 | 185647 | 101786 

D. ©. and R. L. Adamson, Glasgow, music hall lessees. ‘al Lingsy los7i4i9 |2459006 | 214194 | 273064 |1948550 1872970 | 845340 | 910690 | 

John Fleming Baird, Glasgow, coal merchant. | i 

oan a ST goeenpenny ayenpyeee —| 

James Wilkie, Buchanan street, Glasgow, contractor. Total .../2655102 12601404 | 214194 | 273064 |2053465 |2073057 |1030987 |1012476 
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COMMERCIAL 


WEEKLY PRICE CURRENT. 
*,° The prices in the following list are 


carefu illy revised every Friday afternoon 
by an eminent house in eac h department. 








| Ashes—duty free « 
i] Pot, Canada seesesees perewt 34 
a » @ 
Cocoa—<uty 1d per Ib 
Fair Trini 1. ...percwt 44 
fb) GreMndA ..0....ceecereeeceeesens 
| Guavaguil ... ove 
{| Brazil, red B se 
Coffee—<duty 14 ae 


or ground, 24 per Ib. 










Ceylon, plantation low mid.117 
middling to fine.. +320 
native, good ordinary . coe 91 

Bast India, — sosees 108 

1 native ...... seeviboosesas GD 
| Java, Sing gapore, ke. . Food 
| OFdINATY ...0+.....-008-.- OO 
Fire OTAINATY ..srercceseoeee 99 
1} Mocha, fair to good ..... ...105 
| Jamaica, good to fine ord. 99 
Costa Rica, good and fine112 
| _ fair 101 
| Central Amer 
RCO serereerececeses eveecee - 26 
ale 
| aol diescempmeneiannn «tte 
Brazil, Rio superior .. . 90 





Be.isam, Pera .....0+ 
| Bark, Cascarilla ...... 
| Borax ..cccc.seee seseeee 

| Camphor, China .... 
| Cantharides............per ib 2 
Castor ofl, Arsts...cc.ccccee 0 











Saffron...... esevccevess So 
Sarsaparilla, "Jamaica o 1 
Wax—Bees, English......... "17 0 
0.) OO —E 
Cochineal—Honduras.;rib 1 
Teneriffe ........0.0+ esovwces 
Lac dye, native 0 
L..prewt 19 


Turmeric—Benga 











Madras ... 
JAVA ..eereeee 
Cutch .... 
Gambier pe - 
Dyewoods—iuty free. £ 
Brazil, Branch ...... per ton 18 
Do, second quality ...... 9 
Fustic, Jamaica......... — 
Logwood, Campeachy...... 9 
HONAUTAS cescceeeesereceee 6 
Jamaica ..... 5 
Red Sanders .. yi 
Sapan, Manilla - 0 
Siam........+ ooo 32 
OO VIOR ceorcccoccccesccccceness 0 
Prait—Currants, duty 7s s 
Patras .... «per cwt 28 
VOstizza ...-..cccccrresoree 32 
Isiand .... 28 
Gulf ...+.. 8 
Provincial ....... secccccscee 27 
Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 36 
Raisins, duty 7s per cwt 
Valencia new ....... evooe 43 
Muscatel ....ccccccrcseseeess 55 
Smyrnea,red and Chesme 32 
BeIEAMR....000 scccsccccovccseces 43 
ae 36 
Oranges— 
St Michael, lst quality 
GRE BOK coccvesecrccccccee 9 
Do. 2nd quality ............ 0 
VAROREED. cerevesccsesceccosece 0 
Lisbon & St Ubes,} ch 58 
Sicily ........ sseeeesper box 0 
Lemons— 
Palerm0.....+.+00+- per case 58 


Barcelona nuts 
Spanish nuts .. 
Brazil nuts.. 





-per bag 39 
aa barre. 0 











Coker nuts........... “per ‘100 18 
Plax—duty free £ 
Riga K  .ss..-.+s-00..-per ton 0 
ame WE Oe Eh. ciecererenne BS 
St Petersburg, 12-head ... 32 

9-head ... 26 
Egyptian Govmnt dressed 38 


native ditto...... 0 

Hemy —duty free 

St Ptrebg, clean... per ton 
outshot.. ...... ese 










half-clean .... 
Riga, Rhine... . 
TENEEEED. “ecccovcnrencsevee 
East Indian Sunn... 15 
China grass...,.......«. 0 
FERS ccceccccece .20e 3 
rejections.., .... 14 
ee | 
Coir—Yarn, ,o0d and Sne 35 
| rr 
FDC cecceccecsseees 29 





DUR cccseccceccecececcsenssces OQ 


d 
6 
6 


0 
0 
0 
9 


0 
0 
6 
0 
0 


ooco 


eoocoooooecoseooo S&S 


0 
0 
0 
0 
6 
0 
0 
3 
5} 
0 
6 
0 
0 


|| good first.. ‘ ccovese 86 
| fair to good cha snnel oconne FO 
| e¢ommon channel ......... 65 
| washed, fair to good......105 
|} Santos, good ..........000s000 s 
1] fair ......00- -- 82 
|) Bahia, good...... . $1 
1 Babe... .ncccscee 
| eommon 
| Drugs and Dyea—daty free 
| Aloes, East India ........+++« 
Anniseed, China, Star ...... 190 
Argol, Cape ........ scccesesso FO 


eooocoroo 


oeooco 3° 


oD 


i — 2 


sooo 


ee 
oooooo 


ss 
esoocoocoocooooo 





LONDON, Frrpay Everise. 


~ 
35 
48 


a0 
50 
60 
41 


TIMES. 


d 


0 
0 


0 
0 
oO 
0 


dried, roasted, 


119 0 
129 0 
92 6 
130 0 
99 («0 
97 0 
102 0 
115 0 
94 0 
122 0 
106 0 
99 0 
65 0 
122 0 
94 0 
89 0 
83 0 
70 06 
115 0 
87 0 
83 0 
84 0 
77 0 
68 0 
200 0 
00 
97 6 
8 1 
31 0 
66 0 
72 6 
5 0 
0 6 
26 0 
2 4 
175 0 
155 0 
2 10 
3 8 
0 0 
20 0 
18 0 
0 0 
23 0 
42 0 
£ 8s 
27 0 
16 0 
7 0 
910 
61746 
5716 
6 15 
00 
13 0 
0 0 
s ad 
3i 0 
38 0 
29 0 
32 0 
30 0 
65 0 
0 0 
90 (0 
54 0 
53 0 
43 0 
0 0 
00 
0 0 
62 90 
00 
63 0 
4 0 
00 
00 
20 0 
£ s 
00 
65 0 
47 10 
28 10 
61 0 
00 
0 0 
00 
00 
39 0 
38 10 
21 0 
c 0 
110 
16 0 
12 0 
60 0 
33 0 
36 0 
30 10 
00 








THE ECONOMIST. 


















Hides—Ox & Cow prib s 
B. A.and M. Vid.dry... 0 
Do & R. Grande, salted 0 

Brazil, Ary ......s0eeseeee «- O 
Drysalted ..........+ on © 

Drysalted Mauritius ...... 0 

Rio, dry Rio Grande ...... 0 

West Coast hides ......... 0 

Cape, salted ...... » © 

Australian.... «- 0 

New York. o 0 

East Indis - 0 

Kips, Russin........cccreeree 0 

8. ‘Ame rica Horse, prhde 8 

Indigo—duty free 

OS eee — lb 3 

Onde ..,..... cocoe 8 

Madras .. » | 

Karpah ..... oo 2 

Guatemala ........ o 2 

Leather—per |b 

Crop hides...... 30to45lbs 1 

do soveeeees dO 65 1 

English butts ...16 24 1 

do 0028 36 «(1 

Foreign butts ...16 25 1 

do e028 60 1 

Calf Skins ......28 35 2 

do qroces 0 75 1 
Gd ‘ennui 80 100 1 

Dressing Hides . ... 0.0. 1 

Shaved — eee 1 

Horse Hides, English...... 1 
do Spanish ...perhide 9 

Kips, Petersburg, per lb 0 

do East India........... 0 

Metals—Co; per per ton £ 
Sheating, bolts, &c...... 91 
Bottoms.,.......000e++ 94 
ee o - 82 
Tough cake ... oe OB 
Best select....ccccsccscccses 85 


Iron, per ton 
Bars, ke., British ...... 9 
Nail rods . ) 
HOOps...s0ee 






Sheets ...... 
Pig, No. 1, Ww ‘ales coocee 0 
Bars, Wales ......... ne 
Rails ......... eeevecee corse © 
Piz, No. 1, Clyde........ i 
Swedish..... sunespeeneces 2 17 
Lead, per ton—Eng. pig. 21 
Sheet ..cccccses ecoccsececeses 2S 
red lead...... » 2 
white do, kegs wooo 28 
Go CA8KS...00. 28 
patent shot 26 
Spanish wig .....cce-ccee0e - 20 
Steel, Swedish in kegs... 21 
In LAL GOtS......ceecerereees 22 
a per ton 22 


Tin, English blocks, pton § 
bars in barrels.. . 





























Meek ccveseseus eco - 98 
Banca....... eoveece - 97 
BEES ccccccccsnctuesnccesee OF 
Tin Plates, per ‘box 8 

Charcoal, Ic.. 

Coke, I C cccccoce 
Molasses ...............+ 
Oils—Fish— £ 

SPeTM ....ccccceees Per tun 98 

Southern, pale............ 30 

Seal, pale ...... soseree 36 

Wed cests coveess 3D 

BRE TR cccccensenevsceces 25 
Olive, Gallipoli » © 

Gioja ..... oaveinkeie - 46 

Sicily .... - 4 

OE a a 45 

SE ccnniehnouheumeninnceds 43 

SIND vecsqvesecetsennss w) 
Seed, Linseed...... per ton 27 

Rape refined English... 30 

SoD ORS. cccnicnsenne 1 32 

Brown  ...... 28 
Ground nut - 36 
Cocoa-nut ......... - 35 
Pali (Lagos) ...cccccccseses 36 
Oil Cakes, Linseed, Eng. 12 

Foreign ....... evcvece eccesee 1] 
REPO cccccccesesvecce ercceseecee 6 
Oil Seeds— 8 

Linseed........0+. - per qr 56 

Rape, Calcutta, R.A.T. 48 

Ee - 50 
Black Sea ...........000. 28 

Teel or Sessame see a . 48 

UY stttevensessvniisscontt 56 

aaa ws 
Petroleum- Refined. pre 0 


Provisions—duty free 
Butter--Waterford pr.cwt 0 
Carlow ..rrccreseceeeee 0 









Cork, 4ths to Ists 0 
TAMSTIEN cccccccccsese 0 
Friesland fresh 132 
NN 108 


Bacon, singed—Waterfd. 86 
ee 
ne 
Hamburg .... 

Hams, York... 
Irish 

Lard — Waterford and 

Limerick bladder .., 74 
Cork and Belfast do ... 68 
Firkin and keg Irish ... 60 
American & Canadian 44 
Cask do do 56 

Pork—Amer & Can..pr.bl. 70 

Beef—Amer. & Can. pr.tc. 95 

Cheese—Edam........ec0ec0e 54 
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Rice—duty free 8 
So't grain ............percwt 8 
Bengal, table ........,.00+ 10 
Do yellow s 
ee 9 
Japan ee 10 
Rosin—Americs an, com... 6 
BED Gabi ssveeves.scendedenseds 12 
French ... . soosse 
Sago—duty ‘4h i per cwt 
UNS cascssemanbend percwt 16 
OL eee | | 
Seeds—Caraway...prewt 36 


OGRE <ccccccecveccceced 
Clover, red . 

white ...... 
Coriander 





Bombay .....+. vereee eoceeee » 0 
Mustard, brown...per bush ; 
WRIGC cecccccecoccccescscceses 
Rape per last of 10 qrs ... “£26 
Silk—duty free 8 
Surdah .......e000...per Ib 15 
Cossimbuzar ........c000000 10 

















Gonatea .. 
Jungy pore 
Comercolly.. ee 
Horripaul .. oe 
Radnagore .... 
China, Tsatlee . 


Tayseam..... - 9 
Canton........ «. 10 
Re-reeled China ........ccce0es 15 
Raws—White Novi......... 34 


Fossombrone ....ce-s0000 
Royals... 
Milan ... _ 
Organzines— 
Piedmont, 22-24....... ccoce BT 
Do. 24-25... 
Milan, 18-20 ...... 
Do 22-24 . 
DO 26-88 ace. .cccccccese B 
Do 28-32 


Do, 
Patent Brutia.............0000 
Japan 
ida 
Sodai 
Oshu 
Kushu 
M astah.... 
Acchezat 


Hatzoz he 


taw— 


Spices—Pe;per, duty free 
black, Eastern...... perlb 0 
WREte GD  cccerioos eocoe 0 

Pimento, duty free 
Mid and good...... per lb 0 

Cinnamon .,....... ooo 2 

Cassia Lignea,dy ‘free, ‘pet 57 

Cloves, per lb-—Zanzibar... i 
En 1 

Ginger, duty free 
E, India...... per cwt 48 
DETIGRM  cerrersescesseseszese iy 

Mace, duty free ...... perlb 2 

Nutmegs, duty free .......+. 3 


Spirits—Ruo 


Jamaica, per gal., bond, 








15 t0 25 OP .ccoccce ecco 8 
380to35 — ... ooo 4 
fine marks .......00. cooce 4 
Demerara, proof... 2 
Leeward Island — ,,.... 2 
East India ~~ seeee ee 
Foreign — seece 2 
Brandy, duty 10s 5d per gal. 
Vv 1872 ..000- oo 9 
intage of \ 1871 9 
lst brand 1870. 9 
in hhds [1889 .. 0 
Geneva, common ... - 2 
BURG ccccccccccsevccccens coccoee 8 
Corn spirits pf duty paid 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid ... 12 


r—Per cwt. 


Suga 





British Plantation,grocery 22 
FEFNING .ccccccce-.-seccceese 18 
Foreign Muscov., grocery 22 
POBRIME ccoveecceccesssessece BD 
Mauritius, erystalised— 
Nos. 15417 
13al4 
10a 12 
Syrups, low to good yellow 20 
low to fine brown......... 16 
Bengal, low to fine yellow 19 
low to fine brown .......0. 15 
Penang, low to fine yellow 20 
low ti fine brown ......... 15 


Madras, low to fine crys.... 22 
Native, low brown to low 
VOLOW ce.seceeee 





JALZCTY cccrecvecseses 
Manila, fair brown ne 

BROT VAM .occccccccccsccccs j 
Siam&China,lwtogd white 24 

low to fine yellow ...... 20 


low to fine brown ......... 
Java, low to mid. white... ‘ 
low to fine yellow & grey 21 
Cuba, clayed, Nos. 12 a 14 3 
i0 all 
Bahia & Maroim,fine brown 
to grey .. sulebah 
mid, to good ‘brown | 
low brown ..... . 
Pernam, Paraiba, & Maceio, 


VElLlOW ....sereeeee vanrveen ee 
iow to fine brown oounniiets 16 
Egyptian, good to fine 
crystalised .... ° 





| low to fin 
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16 
19 
16 
26 
24 
19 
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19 
17 
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Refined—For consumption s ds 4 
Titlers, 22 to 24Ib ..... 30 6 35 6 
Lumps, 46 Ib. 30 0 30 6 
Wet crushed . 28 6 380 0 
Pheces ...000. 21 0 28 0 
Bastard .. 17 6 20 0 
ae 13 6 16 6 

For export, free on board 
Turkey loaves, lto4lb 0 0 O 0 
6 Ib loaves ...... socsscsceree 39 6 8D OB 
101lb do - 37 6 38 6 
Crushed ..... «. 33 6 34 0 
Pieces ..... - 22 0 28 0 
Treacle.. ecocce 18 6 17 O 

Dutch, refined, f.0. . in Holland 
20 Ib loaves superfine ... 830 6 30 9 
20lb do No.l ... 20 0 2 6 
Crushed, superfine, in brls 30 6 30 7% 

“= No. 1 — 29 4 29 7% 
— No. 2 — 23 if 0 0 

Belgian refined, f.0.b. at Antwerp 
4 and 3 Kilo loaves ...... 31 3 32 10} 
Crushed, No, 1 in barrels 29 9 0 O 

Saltpetre— 

Bengal............ perewt 19 0 22 6 
English, refined ........ 25 9 26 6 

Nitrate of 80a corcccccccoeee 2 0 0 0 

Tallow—duty free, per ewt 
St Petersburg, lst YC... 41 6 O 0 
SPUR PEIOGL chncccstoccessccneses 44 @ 8 8 

Tar—Stockholm...prbrl 28 0 0 0 
Archangel ..... ecessevicocse 24 O CO 

Tea—iiuty 6d per lb 

Congou, fair to good.... 010 12 

Kaisows, fine to finest.. 12 24 

Pakling, fine to finest . Ty Bs 

NwSeason 's Oonfa&Moning 13 20 

Ning Y rong and Oolong .. 1 2 2 2 
Sovchongs, finest ........... 16 3 9 

Fi wery Pekoe,finetoflnst 2 0 3 4 

Caper, Anest crosccosocscccocee 1 0 8 8 

Orange Pekoe,goodtofinstt 10 2 2 

Twanky,finetoHysonknd 010 1 2 

Hyson Skin, good tofine... 010 1 2 

Hyson, finest ....cccccsosrcccee 3 0 8 4 

Young Hyson, fineto finest 1 4 3 0 

Imperial, fine to finest... 1 4 2 8 

Gunpowders, Moyune ..... 223686 

Japan, fine to finest........ 16 2 8 

Assam and India ............ 14 3 4 

Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 60 0110 0 
Riga fir csecccsccccsssseseeee 80 0 85 0 
Swedish fir.......000. 0 0 6 0 
Canada red pine ......... 80 0130 0 
— yellowpiue,largel00 0 130 0 
oe small 80 0 90 0 
N.Brnswk. &Can.Bd.pinell0 0130 0 
Quebec OAK isssocsseseeseelG0 0180 0 
Baltic oak ..... +100 0160 0 
African oak . 00 00 
Indian teake ........ 240 0 280 0 
Wainscot jogs 15 ft “each 100 0135 0 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £13 0 1410 
SWeEISN ..cccccccsceseeceeeee 11 10 16 10 
Russian . eee 1210 17 O 
Finland «+ 910 1410 
Canaca Ist pine -20 0 24 0 

= Bad scccccccece -15 0 16 0 
American spruce ,.,....... 10 G 13 10 
Dantzic deck, each ...... 176 3 

Staves— 

Baltic, per mille.........£220 0 280 0 
Quebec, per standarddo. 80 0 85 0 

Tobacco—idy3/plb&5pct. s d gs d 

Maryland, per 1b, bond..... 0 6 0 7% 

Virginia leaf ......000000000048 0 44 1 0 

ous stript .. - O 7 O11 

Kentucky leaf ..... - O 4 0 89 

—_ BtFipt ...cccccee @ 8 1 O 

Negrohead ......... duty46 11 2 6 

Columbianlf.duty3/K5pe 0 54 2 2 

HAVANA cccccecserccsscesersesee 2 0 6 O 
— cigars, bidutyd)... 6 0 22 @ 

Turpentine—per cwt 

AMEFiCaN SPITItS .ercce..00 25 6 O O 

French dO sevcseceecessssesesee 25 0 O G 

Wool—English—per pack of 240 lbs 
Fleeces 8. Down hogs...€16 10 7 

Half-bred hogs .........17 0 17 1 
Kent fleeces ..........6. 17 @ 18 
S.Downewes& wethrs 1616 17 
Leicester dO .seccccoees 17 0 17 1 
Soris—Clothing, picklck 18 9 19 
PriMe ceoscccccsccsccece 16 Q 17 
Choice ... 0 161 
BUPCT ceecccccesseseeeee 14 O 14 ] 
Combing—W' eter mat1i810 19 
Picklock .. - 1610 17 
COMMON -eeeee. -16 O 61 
Hog matching.........19 10 20 
Picklock matching. 16 16 17 
Super 15 16 
Coloniai—per Ib 


s 
Sycney.-Fieece & lamb... 1 
Scoured, BCrcccesceeesevee 1 
Unwashed cerccoccoccocee 0 
Locks and pieces ...... 0 
Slipe and SKINS ....0008 1 

P. Philip-Fleece & lamb 1 
Scoured, KC..cc.ccccseesee 1 
Unwashed ecccccccccccese =O 
Locks and pieces ...... J 
Acelaide-Fleece & lamb 1 
1 

0 

0 

1 

1 

v0 

0 

1 

1 

0 





Scoured, &.....cceccscsce 
Unwashed ..ccccccscsccce 
Locks and pieces ... .. 
VY. DL. Ld-Fleece & lamb 
Scoured, &....... 
Unwashed ... 
Locks and pieces eeecee 

Cape G, Hope—Fleeee 
AN LAMD .oc0ce..cccccce 
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6503550! Stk}100 
93000, 10 
28773 20 | 20 
3750 100 |100 

873500) Stk }100 
70000, 20 | 20 

15420007 Stk\i00 

47277101, Stk}100 

83502287, Stk|100 

826885! Stk/100 
8641837 Stx}100 

6120866! 3tk|100 

1169275! Stk|100 

11592751, Stk)100 

11005501) Stk|}00 

44230671) Stk| LOO 

11535362! Stk /100 

12339037) Stk 100 

13334594; Stk 100 

| 6839942) Stk 100 

82944171) Stk 100 

80914189 Stk 100 

79665291, Stk 100 

40531337) Stk 100 

7i971W Stk 100 





88730302) Stk 100 
676707 Stk 100 
67670. Stk 100 
40000! 10 | 10 

22500007 Stk'100 
30000/, 10 10 

17 982062 Stk 100 
9785331 Stk 106 

610000] Stk 100 

2758932! St 100 


17087214, Stk 100 
1975000! Stk 100 
$230140/ Stk 100 
2760001, Stk 100 
1092615/ Stk 100 
1534305’ Stk 100 
37882751, Stk,’ 90 
19911602 Stk 100 
19911602 Stk 100 
12750, 20. 20 
8773001, Stk 100 


2500007 Stk 100 
2000002 Stk 100 


1123814) St«/100 
8750007 Stk 100 
1995797 Stk 100 
2766671 Stk 100 
150000! Stk 100 
8300007 Stk 100 
600000/ Stk 100 
2000007 Stk) 100 
4000001, Stk all 
156260] Stk 100 
650000 100 |100 


9600007 Stk 100 
960000/ Stk 100 
641817/ Stk 100 
132380! Stk 100 
800000!) Stk 100 
1050001, Stk 100 


1298262/ Sts /100 
7600001 Stk 100 
8100007, Stk/100 
10000007 Stk 100 
6750007 Sik 100 
2910901 Stk/100 
18291002, Stk 100 
| 6047808; Stk/100 |G 





all 


456600 100 
100 


7940401 Stk! 


638048! Stk)100 
398268/ Stk! 100 
161013/ Stk! 100 
303395/' Stk 100 
251918/| Stk 100 
2200001) Stk 100 
177831) Stk 100 
2200001) Stk 100 
947171, Stk 100 
2700007) Sik 100 
1712528 Sik \loo 
Bl91lsa7 
8720001 
475000!| 
55950v' 
| 366695/| 
| 62830) 
260000: 
1799903 
12394677, 
6136208 
676000) 
2444129) Stk! 100 
4445951) Stk |L00 
18804227) Stk! 100 
2000000/| Stk | 100 
179 18914 Stk - 
| 60872! 26 
| al Stk! 100 


am 


sa! 100 
Stk ,100 
Stk! 100 
Stk 100 
10} 6 
Stk 100 
Stk/10 
Stk} 100 
Stk! 100 
Stk} 100 


— 


OrpINARY SHARES AND Stocks. 


10 | 


7197101) Stk 100 | 


13272066! Stk 100 | 


23270, 10 g | 


PREFERENCE SHARES AND Stocks. 


869801 Stk/100 | 
1288902 Stk\100 | 
1874502 Stk/100 | 


10710496 Stk/100 | 


2600501 Stk 100 | 
2577941 Stk\100 | 


3) 
55 | 
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RAILWAYS. 


, | 












Name. \"ss 

| = 
—_—| ee eee - eC 
‘Bristol and Exeter.......scccssseses 124 
Caledonian ..0..-.s0000 92} 


Do Ordinary New 
‘Cornwall .. rors eee 


wane 


Cornwall Minera al. 

Dublin and Belfast Junction os 
East Lomdon.,....ccccccscceree .-ceeeee 5 
FUPTN€BS.cccccccessccccsccscessoseocesses 145 


100 


Glasgow and South-Western .. 
423 


Great Eastern . 
Do East Anglian ? 







69 


Great North of Scot! and . 

Great Northern ...cc.-cccccsessceens Hh 
Do A) A reeves no dvd.'til §1 554 
Do Bf 6% hasbeen paid B (jl 33 
Do div. deferred 1872............ '127 





GreatSouthern& Westrn (Irelnd) 109 
|Great Western, Consol Ordinary ii 
'Highland 
Lancashire and Yorkshire ... 
|London, Brighton, & 8. Coast 
\Lon., Chat., & Dover, Arbitration| 21} 
London and North-Western Oe 
}Londen and South-Western..... 
|Manchester, Sheff., & Linc olnsh 71k 
| Do Prfd. §Defdreevg no div) ae 
Do Defd { till6% is pd to Bat} 
|Metropolitan....... eoee. 
Do Prid. (Defdreevg P i 
Do Defd 7'til 6% is pd to Prf} 
| Do Redeemable ... 
Metrop:litan Distrix ~~ ove 
Metropolitan & St John’s W 
| Midland...cccccrccccccccecs+ceceee pounced \:31 
| Do Birmingham and Derby 
Monmouthshire 












103 


| 25 


se eeeeeeeneee 












North British .......cccceccecceseeses] 

Do Edinburgh, Prth, & Dndee} ... 
North-Eastern Conso!s ... oe 1874 
North London ..... ...+- [112 
|North Staffordshire... | 60 
j|Rhymney ..... eecececoes 67 


Shropshire Union 
South Devon 
South-Rastern 
Do Prfa. {Defd reevg ‘no div y 
| Do Defd ('til6%is pd to Prff | 95 
|Staines, Wokinghain, & Woking; 24 
|Tatf Vale . | 195 
DoC ..... naeseene 
Waterford and Central ireland] 
Whitby, Redcar, & Middlesboro. 






17 
Ww) 


Bristoland Exeter 4% 
Caledonian 5%, No. 2..... 
Do Scottish N. E., 43% . 
Do do Aberdeen, gua. 6° 
Do do do7%..... deaneenien 
Do do do Ordinary... 
Do do Midland...... 
Do do Dundee and Arb 
Cornwall 44% guaranteed 
Glasgow & Sth. = stern gna 
Great Eastern, 5% Metropolitan 
Stock, scrip, issaed at 105. 













Do E. Counti 3 Exten. No. 1114 
Do do do No. 12 
Do do 6% ceosee 

Do E. Union 4% guaranteed ‘ 





Do Norfolk 5% Ext. 1846 
Do do 54% Ext.,18-47............ 
Do de 5 % Wav. Val., 1847 
Do E. U. Harwich, 4 % 
Do do Woodbridge Exten. do| 90 
Great Northern 6% — ........e.0000 
Do 5%, redeem. at 10% pm... 
Do &b% do do do oo 106 
Doi% do at 5% pm ...|j11 
De Leeds, Brad., & Halifax,6% |138 
Great North of Scotiand,1st pref. 
Great Sth. & Wst. (Ireland) 4%/100 
Gt. W.—Rent-chargeper ga.5% | 117} 
Do Consolidated guaran. 6%/120 
Lancaster and Carlisle,4}%...... 
Lancashire and Ycr kshire 6%. 
Do Barnsley, 5/ 38 100% ... ‘| on 
Do 6% (East B30 | sid 
Do 4§% (Black: urn purchase)}106 
London & Brighton,5% gua.,No.1\]13 
Do 5% do No. 2)113 











eeeeeeeeerenee 


Do 6% do... naan 
Do 6% do . No. 4,111 
Do 7% do. eesneccccocan: evoee 155 









Do 6% do (W. E & C. P.} « 

Do 4% dO 1859....00.004+ 

Do 43%, do 1859.... nt 
London& N.W.,.C&Nune aton5% 1 122 
London& 8. W.,7%, late 3rd Shrs, 

Do (Portsmu h. perpet. anns.)} 


Monchester,Shef., & Lincoln.,6% | 1134 
Do lst Preference qitecirintgnonn o 
Do 43 Preference ......-.000-++008 -_ 
Do do “do 33° %| 72 
Do do redeemable6%| 6} 

Miland Consolidated, 6%......... 140 


Do do Bristol & Birming. 6% | 138 
Do do 44% redecmable........ -|L07 
Do do 44% irredeemable ...... | 108 
Do Leicester & Hitehen, 4%...| 98 
|North British Consol. 4%, No.1| 93 


[Morth- -Eastern--Co nsolidated4% 100 

Do Hull & Selby pur. 1871,4}% | 101 

Vo 44% redecmabie acusccoccccel LOT 
Do 1G. N. E, 4% 


67 
Do (Berwick Capita: .. silk 
Do Stocta. & Daringtn. a. 6%! 


ent — 
er 





ce . 3e 
a EC 
A 


| 
The Economist’ 


















THY _HIG HF “t OFFIC IAL PRICFS APE GIVER. 
RAILWAYS. 
PREFERENCE Snares AnD Stocks —Continued. 
_— : = : = 

Autho- 3 - 3 : 
rised | 3 | S | Name. "ton 
Issue. | ® | & yo 
1050000 Stk|100 N.-E.—Siock. & Darl. B & C, 6% 137 
2787444 Stk,100 | Do West Hartlepool ............/100 
68500 20 | all North Staffordshire ....... | 23 
43138), Stk '100 South Devon, rent-charge.........(113 
4000 1/0 oll South-Fastern(Read.ans.110s6d); 24 
9843007, Stk 100 | Do 44% .....000e -/105 
1650001 Stk 1200.i\Ta® Vale, Me: 2 ccoccesccececccasses 195 





PREFEeRENCE SHARES & Stocks, with DIvipENDs Con- 
TINGENT ON THE PRoFITs OF FACH SEPARATE YEAR. 


745180! Stk 100 |Caledonian, 44% guaranteed...) .| 
1113070/| Stk 10¢ 


3434007 
6200001 
3750 
905118), 
1122600!) 
12040007 
3169001 
3600007 
10750007 
2000001 
482050/ 
2180301 
59638091 
6136501 
4000001) 
125120 
123300ul 
607751 W 
db > th 10 
130000 
650000/ 
133900/ 
7it 
9430007 
8309701 
1661335 
3220951) 
46941837) 
21976667 
2400007 
8000007 
9711072) 
15000007) 
10000007) 
10000007 
5000001 
1000001 
6000001 
2500001 
15000007 


Ooo) 


7732 
164375 
189162 

3s: 50198! 
24195727 
13690001 
5350001 
2643000); 
168566? 
7000001 
9710002 
3600001 
2130001 
3146171! 
2157200/ 





2640820/ 




















Do Scot. Central, min. 7 %...|158 

Stk 100 | Do do 45 % igredeemabie® ose] eee 
Stk 100 Do 4 % convrtible, issued at80) ... 
100 100 Cornwall Minerals, 6 %........+.../L01 
Stk 100 Great Eastern, 44 %. 1961-2 ...| ... 
Stk100 Do 5 %» BOGE sccecak see 
Stk 10€ Do New , 1863. a 
Stk100 Do de 5 0% 1864 ese» 
Stk 100 Great Northern, 5 %, irredmble} 
Stk 104 Do Permanent 5 %...... eoecesece 

Stk 160 | Do Boston and Sleaford, 4} %) «+. 
Stk 100 Great North of Scotland 4} %, A! ... 
Stk100| Do 4} % pref., B..........0c00e+- 
S'k 100 Great Western—Consl. Pref. % 118} 
Stk 100 Highland A, 4} % c.ccccrsscoccceees 102 
Stk 100 D0 B, 5 % cccccecocccscesccvccccees -- 109 

63| 6}|Lancashire & Yorks., New 4 %| 43 
Stk 100 | Do 4b %, 1861 cccccccecee oor ose 
Stk! 109 1 Da B GH, LOGS. cccecccccvcesescovesse: sel 
Stk{ 4] Do 4} %, 1872 - 106 
10 100 DO BH 2076 cccc00,.c000+cscccsences se 
Stk 100 |London, Brig ton, &., 44%, 1858 103 
Stk 100 Do do 4 %, 1860| 91 
3tk/100 Do do 4} %, 1861'103 
Stk! 100 Do do 4} %, 1863/103 
Stk. 100 | Do do 5 %, 1865,110 
Stk 100 Do No. 6 5 %, 1866) 109 
Stk'100 | Do No. 7 6 %, 1866 108 
Stk 100 |Lon., Chat. &c., Arbitratn, 43 %/| 612 
Stk 100 | London and North-Western 5 % 120 
Stk 100 | Do Bedford and Cambridge..., 99 
Stk/100 | Do Shrewsbury & Welshpool) 99 
Stk 100 |London & South-Western, 4 % % |104 
Stk'100 | Do do 5 9% (115 
Stk! 100 | Manchster, Shff, & Linc. 5 % 1965'106 
Stk 80 Do do 6 % convrt 108 
Stk| 100 |Metropolitan, 5 % ...... wopeseccoces 1105 
Stk!100 | Do New, 5 % ...- 10 
Stk/100 | Do 5 %. 1860 ..cccccce.c-s0se00-0e ) 
Stk/100 Do Irredeemable 5 %, 1872 ... 104 
§tk/100 Metropolitan District, 5 % ...... 64 
Stk!100 Midland, A,B,C,D,E,F,G,5% pref 120 
16 Do 5 % do enenee| oe 
16} 16 Do 5% opt.to con. Aug. 31,1877 20 
16 5 Do 5 % Preference 1873.. ef 11 
Stk!100 North British Consol. 4%, No. 2,, 84 
Stk/ 100 Do Edin. & Glas., Ordy, 44 % 86 
Stk|}100 Nortn-Eastern, 4} % redeemb'e 107 
8tk/100 Do Stockton & Darl, Class D* 128 
BEK}100 | DOG % cccccecccccccecescccccsccccese 107 
6! 6 Do New6lshs5% Con.Jan.76, 9} 
8tk/100 North London, 44 % (max 6 %)) ... 
Stk/100 |North Statfordshire, 5 % ...... eoe/ 114 
Stk' 100 Do 4b %ce-..000 -|104 
Stk\100 |Rh mney, 6 %, 1864. +00} 120 
Stk/100 |South Devor », 5% « ancees --}110 
Stk/100 |South-Eastern, 45 % . 
Stk /100 Do 5 % 








* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent 4-year, 


© 


a 
Stk 100 
100. «all 
Stk 100 
Stk 100 
Stk 100 
Stk | 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk|100 
Stk 100 
25 | all 
Stk|100 
Stk|100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 1u9 
Stk 100 
Sti /100 
Stk 100 
Stk'100 
Stk'100 
Stk 100 
60 | all 
60 | all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


25 | all 


Lives Leasep aT Fixep Renrats. 











7 Leasing | 
Name Companies. 
Birkenhead .....00000+ noone la W.&G. W 
Do 44 % Pref. os 


Ruckinahe ams hire ens 
Chester and meee eee] 


Do 5} % 


Do 6 % cote 7 . 
Clydesdale, guarante: d.. -- Cale fonian 


Colchester, 


Dandee, Perth, & Aber 


Do Prefe 


Do Ist C 
East Lincoln guar. 6 % 
Gloster and Des 





Stour Valley E. lt 


TENCE ccoccccvesee 
lass Preferenc: 


Le 
Do 


iJ. Cale 





an Forest Great Western 








oveee| 119 

-|102 

n. & G. E. or 
mian eee 

Dd eewesereeees - 
Great Northern \13 8 


Gt. Easter: ,Newm. &c. oa Great Eastern. = we 


| DoE. ee » 
Do do C7 eocsccvscccs| LID: cece eco] 
Do co No. L. 5% oaeaal BB tateescmneel xe 


Gt West., 





sristol & Exeter, 





& 5th. Devon Cos. 4} soa Co.'s 


Lancaster and Carlisle ... 
London and Blackwall... 


Lon 





& NW 





1 


7 
255 


Great E asters _}106 


FOAR DM  cceceser scam | ssstaiania 1105 
London end Greenwich...|South-Eastern.} 64 
Do Preference ......00. ee ee his 
London, Tilbury, & South.| Peto ana C ia 
Lowestoft gua. 4% ......|\Great Eastern. | ia 
oo eee eecccessh WO sccceseceees ive 
Midland, Bradford, Pref. sila ‘land ” 
Do Matlock, 6 % ...... = i ee 
Mid Kent (Cray Line) eco] Lane Cr, & Doce 
|\Northern & Easi ern, & % \¢ great Eastern. 67 
Se OF -scnccensecoiastintens eee 


\North-Eastern— Harti ep! |N.-E.—Berwk 


North & Sth.-West. Junc. 
N.-West. A perp -pref. 5% | Midlaad 

Do 3 mi 
Notting. & Granth. R& C}‘ 
Preston and WF € seecese 


Do 


a 


nimum 33%... 


at Northern 


L&NWM. &NL 152 


97 


~&N-W.&L.Y: 47 





Stk 100 |Royston, Hitch. and Shey Shep.|Great Northern, i140 
Stk 100 ‘Shrewsbury and Hereford} 

6 % Rent Charge 
Stk 100 |s. Yorkshire & River Dun|Mane. & Sheff./143 
Stk 100 | Do 4% guaranteed eee 


Share 
Paid. 


~ RAILW: AY S. 
Lryes Leasep at Fixep Rentats—Continued 
Nee 
Leasi 25 
| easing |£.2 
Name. | Companies. e% 
at as 








Se cents 
RE 


THE ECONOMIST. 
Ratlway and Mining Sh Share List. 








1013 





wl 


F| 


Stk) LEN-W &G.W. ‘142 


ee 









































































Stk all Do5 % guaranteed....... Do ...ccsee ls 
Stk 100 |Victoria Statn & Piuiico\Gt. W strn., &e. 190 
Stk 100 | Do 44°%.. Stead, a. emaitnttings 
20 | all |West London, Clavs “3 A W. Lon ex. 15 
20 } oy Do Class Becessses svee 2 |Lon. & N.-W.< | 20 
20 | all | DoC'tassC....c..00...0c0 "f | 36... 4k) 
DEBENTURE STOCKS. 
hod * 
Autho- ¢ ‘ 38 
rised | 2 |= Name. ee 
Issue. | 3 | =™ 
exseqpentnit>! amiga SESE EERIE 
241681/ Stk 100 |Cornwall, foemetet deedaneed . % \110 
304200 Stk 100 |East London.... oe 
4071227 Stk Le 
8326741, Stk 100 |Great Eastern on 
15100002, Stk|100 | D0 A. ccccresccccesees 
29577442 Stk 100 Do B, 1867, redeemable...5 %| » 
42394512, Stk 100 |Great Ne ther, cccoccccecsesee %| 103 
36163037 Stk 100 |Great Western.... «4 % 103 
6684332 Stk 100 | Do ..eccccccccee -44% |107 
37232-82| Stk'100 Do. 43% |112 
20799687) 1tk'100 | Do ww. 5 % 126 
100000/| Stk 100 Highland ead emerson 2 
31344257) Stk/100 |Lancashire and Yorkshire...4 % 1024 
30{$70/) Stk 100 |London and Blackwall ......4}%| 
13062397; stk 100 |London, Brighton &c...... w04 Jo} \102 
26578231) 3tk\100 | Do perpetual... . 44%) 1109 
62 330581 Stk 100 |Lond., Chat., & Dover Arb. 44% | 107 
5586741] Stk/100 | Do B cccscceccoscosecesserceeces 44% |104 
lls 997665) S Sik 100 |London ani! North Western4 %|104 
367001] stk 100 } Do wee janiibaes 32% | En 
10000002) Stk 100 | Lone ion & S¢ bath Wes: ern A.4 4/103 
13430962 st 100 | Do do 13684 pl 3 
eee oe Stk|100 }Manchester Sheffield, &c...5 %\120 
21275442) 106 Do do 43 %|110 
126000/| stk! 100 ee seessersseeeeeeee 4 %}101 
3582631) Stk 100 | Do ..eccceee. +04} % | 107 
11274711] Stk 100 ee lita uh District. eoe6 %) 127 
6041265/) Stk 100 | Midls «ost %| 103% | 
15250067) Stk 100 | De ... 043% |208 
DOG SER IGG TED asnstccencsesintnremerinne 44% |112 
4006791 St 100 |North Sritish, P.& D.B5S %' ... 
527 3. 4/100 [North Eaerern .cocccccscesseeees 4 % |1025 
‘ i S:k 100 TT celnakeonobinian . -0-44% | 111 
37 2, 3tk/100 |North London ........ o0bh% (110 
$55 /} 8tk, 100 |North Staffordshire eed % | 105 
4454337) Stk}100 |South Devon  ...cccccocce.ccovel 5 % {117 
679807 Stk'100 |South Eastern Perpetua! ...4 % |101 
42229981, Stk/100 Do do 1867 125 | 
§12483/ Stk'100 |South Yorksiii 110 
BRITISH Poss SLONB. 
100 |100 |Atlautic & St Lawrence shares 1654 
309900 100 100 Do 6% Sterling Mort. Gonds 105 
147300 Stk 100 Do 3rd Mortgage Deben., 1591 102 
6181335/, Stk 100 |Bombay, Baroda & C. Ind as 5% \.13 | 
62513) 10 | 10 |Buffalo & Lake HuronPrefere 7% | 
2976001 100 100 Do do 6 % Bonds ls eg 102 | 
«- | Dodo 5}% Bonds 2nd lort...| 95 
600001 Stk 100 |Carnatic, Lim., guaranteed 5%)! ... 
37000; 20 2/80) Do do, issued at 1 oo | 
1350001) Stk 100 |Demerara .................. ° 
1120007;100 100 Do 7% pert reference 1110 { 
10000001 | Stk 100 |Eastern Bengal, guaranteed 6%| 116 | 
25000) 20 | 20 Do 20 5%) ae 
21913650, Stk 100 |Ea-t Indian, guaranteed 5 % ...\i22 | 
= 100 |100 |Evropean&N.A..6% 1Mri.Bd,1895) 67 | 
25144/) Stk 100 '|Grand Trunk of Cana a ......... 152 | 
vues! wm 160 17 Do New (Prov. Cert.)iss. at 22)) 10$ | 
6000007100 | 100 Do Equi; .Mort. Bda, lehrg. 6% 104 | 
60.000, ... | all Do 2nd do Scrip.. 103 
eae 100 |100 Do lst Preference Bonds......| 72 
100 | 100 Do 2nd do anaencieat 52 
a 100 100 Do 3rd do Re 29 
900007; ... 100 Do Island Pond Stl. Mt. D. +: 101 
13715360 Stk! 100 - it Indian Peninsula, gua.5%\i13 | 
9391) 20 12 » New do 56% 133 | 
8655; 20 6 | De New do 5%) 7 
46074) 20 2); Do New do 5%; 3 
624500/| Stk!100 |Great South. of India, guar. 6% 
3500001 Stk/1l0u | Do 43% one 
60000) 20 | 2 | DO cesecseccsersccsseccccenes seeeeee| oo 
208178; 20}; 204)/Great Western of Canada.........| 125 
5470007100 (100 | Do 5§% ° do 1877-8) 102 
750000/100 |100 | Do6 % do do 1890.../i04 
243640/|100 |100 | Do 6% Pref. issued at 80, con.) 
vertible till Jan. 1, 1880 | 91 
1216618'100 |100 | Do Perp. 5 ‘ ue enture Stock, 95 
205000/|100 | all |Internatu! l Bridg 6% Mort. ds) 102 
660001 100 |100 | Do6 % Mo °P ref. Share do..|101 
1¢0)007 100 oo Levis (Qu nahiag c) & Kennebee scrip, 83 
50604301, Stk 100 | Madras, guaranteed 5 % eoeseee +113 
10000001) Stk! 100 | do 43% cccesces -|10 8 
6000001; Stk\100 | Do do 44% 2c0c0000]108 
17160) 20} 2! Do do 5% weve _ eee 
41415) 20) 5 | DOJ871, dO 5% srerseeee| 6 
10694; 50 | 50 |Melbourne & Hobson's bay U nit.| | 60 
ous 100 |100 Do 6% Bonds, payable Is . 105 
1100 |100 | Do5% do do 1895....100 || 
835000 }100 | all |Midland of Canada, Stlg IstMrt 
210000 1100 |N.of Canada, 6%, lst pref.B ids | 98 
2850007} ... |100| Do 6%, 2nd do | 9} 
1295007'100 | ... |Northern Exten.6%g.l)y N.ofCan.' 96 
444001100 |100 | Do 6 % Improvemext Mort... ‘| a6 
saan} Stk!100 [Oude & Kohilkun ome Ee oof 1S 
4000000! 10 | 10 Do shares 5% ° 
93992001} Stk!100 |Scinde,Panjaub, & Delni,gua. 5% i 3 
6500]100 {100 |Tasmanian Maia Line Limited,} 
guar.5 % POcccescocccoeseesss 7 
14700|100 | all |Welington Grey & Bruce Ry of] 
Canada 7 % Bds, lst Mort,! 96 








me 
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Autho- | | 
Foreion RAILwayrs. : =. rised 5 Paid Name. | Closing 
as) J Redeem. = = 8 Issue. D ' Prices. 
Autho- ¢ e$ S same. xc |-—— — — | ____ aes . 
& «a <= cm Yrs. At =~ Me 9 owader ; : 
rised ¢<:= Name. of - or : 4 saan i — me Liv..| 2 iad 
= \m —> _ ES jo 2 see /16/7|Providence,“UnyLelant | 2 F 
— edited —— —— —— | 848i) 38 | par Dutch Indian, 1869 +» 44% | 82 61 ... 1} |South Caradon : eseecceece o 100" 
60148 10 all Antwerp and Rotterdam ........ 293 | 100 35 par % PD BITE. cntiossensnsion eccoccoces & "0 103 61 38 + | 6/54 |South Condurrow .........| 3% 4 || 
90009 20 all Bahia & San Francso..L.,¢.7% 19} - nl RE eng Luxembourg o.....-reee 5%) AE 496 ... (38/3/9)4outh Wheal Frances... 10 22 |/ 
42500 6 all Belgian Eastern Junction......... 93 20 76 | 2 « 5 %! 23 32000 6 all |Tankerville, Limited.. 7 s 
99670 10 all Buenos Ayres, Gt. Southern, L. 112 | 100... | «+» Havana and Matanzas... oo 7%) ... 6000 ... oS eee ‘ see 
88750 8tk. 100 Do6 % D benture Stock ......1°6 | + 10 | par Ic core 1 La Noria Railv +7 %)| +» | 16000 4%) all |Van, Limited........... eee] 20 «285 
61650 Stk. 100 Do 7 % do . eiliinaneann 127 | * ‘ par Iquique anc a Noria Railway 6000 316/8 |West Basset ....... ...... s 9 | 
33289 10 10 Do Dolores Extension............ 10} | __ Peru, Mort. Deben. Scrip ... 7 %| 87 110592 ... | 101/ |WstCaradon,“Liskeard’ s =» 
50000 20 | all Central Argentine, L., cua. 7 % 19 100 | ... - Kursk ‘ harkow ALow - 5 %| 97 3000 ... 10 | West Chiverton............ 1s 2 | 
| 15904 50 alJl Centra! Uruguay of Monteviedo 25% 100 — 100 Matanzas and Sabaniila 7 %| 82 } GOO nee 55} West Seton -| 178 22% 
60000 16 all Diinaburg & Witepsk, L., Scrip 20} oe “4 a ae, > lass A, Mortgage... 3 Yo “y ' — aie 5 - ue * Saaeeh, es drath"| 20 25 
69760 16 al! Do Registered ‘ . “0 7 qrleceseeeoersosesosecceces i *%' 53 | DIZ sec 553 Whea uller,**Redruth” a _ » 
| 122000 20 all Datch-%henish a “ D rs = A584 4 cuseasenenece senvene 7 o v4 } 5179 ... | 8/26 Wheal Grenville ......... 3 4 
| ee S eee Fane ge oes scow-Jroslaw, guar by Rus & % 100% | LO2b see 10 |WILMary Ann,Menhenio:| ..._— ... 
j $2000! 20 | 18 East Argentine, Limited, g.7 %| 13} } 100... | ++. Moskow-Koursk ........0-sceesseees 6 % |102 396... 73 |Wheal Seton ......... seneeed 2ns on 
| 17500) 40 | 18 |Europn. Centrl. Rail., L. Pi stiss * | 100 | ... National Pisca to Yea............6 %| 84 
| 112600) 20 all |Lemberg-Czernowitz, Li.aited| | so | 8 - Nor coneas Games = Scrip & oi ee COLONIAL AND FOREIGN MINES. 
| guaranteed 7%, lst & 2nd iss.| 13% | 75 Vorthern Of France ....0-esvee 3 %| 12} 
40000] 20 | 20 Lima, Limitcd....ccosese+--.----., 134 | .20 | 81 | par|North of Spain Priority csvvssvee BT! ane 35000! 2 all |Alamillos, Limited ...... 14t 13 
| 600001 20 | all (Mexican, Limited .....c..c.ce-sese- 3h | 100 85 100 Orel-Vit« bek, guar. by Russia 5 % 101% 60000 1 Jall Almada & Tirito Consol. } 3 
26595) 20 all (Namur&Liege,gua) By he f 100 99 | par Orleans and Rouen  .....0... sseeees 3 “o 43 700001 Yall Silver Miuing, Limited iu i + 
| 14f per annum. ; b Belgian 103 | 100 | ... 100 Ottoman (Smyrna to Aidin)... 6 %| 55 50000! 1 1 /Anglo-Argentine, Lim.. a. i 
| 10000! 20 all | Do gua6 % Pref J Governt. L 25 20 | 98 | 20 — Lyons, & Mediterranean ; | - 20000) 20 7 | Australian ....0-cssssereeees 1} li 
14900] 10 | ail |N. Rail. of B. Ayres, L.guar.7% | iff | “9 88 par’ | DO «.... moneneosneoousnenssnayens w+ 3 %) 12 | 20000 24] all |AustralianUnitedGold,L| .. ... 
600) 10 | all Do Deferred......... ~ oo} 24 | 100 5 100 Recife & San Francis a %o .s i 20000 10 7 (Cape Copper, Limited ...) 26 28 
4000; 10 10 iis 10 4 40 6 Royal Swedish ............00. +5 %| 53 | 21000) 6 all |Colorado Terrible Lode | 
11250! 10 | all Norwegian Trunk Preference...) «+ 100 ° Soe Paula ——— cosece ee : hes \ | Mining, Limited......... 3 3k 
| 47500\'20 | all Ottoman (Smyrna to Aidin)...... 7 toe wee eee AN ulo, 1877....06. ° p | LO: 76162, 1 16s | YonPedro,Nrthdi Rey,L. 0 
Stk. 100 Recife & San Francisco,I...g.7%| 90 |." °  o* Do 1878 seeeee eee 6 %j103 i 23500! 10 all | Eberhardt &Aurora, Lim. 3} yn 
60000} 10 10 |Royal Sardinian ......00..cossseses 3 | 100 5 = ies and oy i = Lin nitec 2 %0 = } 80000) 10 10 |Flagstaff, Limited ......... | 4 4 
92000] 6 all Royal Swedish.. ; oo) ustrian. & Lomb- enetian3 %/ 10 {| 25000] 2 all | Fortuna, Limited .... 3 4} | 
38000 4 all Ret Oe 2h = = = “ nod 187 geet et senna -3 % 104 60000| 2 ali |Frontino & Bolivia Gld,L| i i 
310)! 20 | all |“ambre ard Meuse...... | ¢ f ~ outhern TATOO sevseereevens 3 to) Als 27459 10 all |General Mining Ass.,L.) 8 9 | 
17000| 10 | all Do 5} % Preference .... a 11} 20 - 20 ee ge ee —y3 iomuannce cs es -3 to St \ 68000 1; | 130 Kapunda, Limited wenn eeee| 1S Gd 
109000] 20 | all San Paulo, Limited, gua. 7 %...! 26 1 é | par Swedish Vent a , Lim., t ort.5 % ‘S$ | 20000) 5 6 |Last Chance Silver Ming | 
2069007) Stk.) a'l Do 5} % Debenture Stock....../106 — ove | sve amboff-Kozlott, guaranteed... 5 %| 93 vf Utah, Limited ......) 14. 2 | 
75000] 20 | all South Austrian & Lomb.-Venetn. a) S| je VAENA.....0-0s00rreeevereesenessenes -3 20 | as 15000) 3 all |Linares, Limited ......... 3t 3} 
134000] 20 | all Southern of France ........ss000+ 13 i DO ~-crererrvoners egg eee ° a | : 165000) 2 2 |\Londen & California, L,) 3 | 
16250] 10 | all Swedish Central, Limited ...... 12 | 20 94! 20 Western. & N.-West.of France 3 %! 114 7927| 6 3 |Lusitanian Limited......| 0.  .. | 
45000] 20 | 20 (Varnasec.rcrcocccrccccersscoessseressseee t | 66000, 6 > 0 Quebrada, Limited..| 3} 3} 
26757| 832) all |Wert Tlanders.........000. 2 : mre 50000; 4 all |Panuicillo Copper, Lim. 1 
20000] 10 | all D. 5} % Preference 12 | BRITISH MINES 80000' 3 | all |Pestarena United Gld_L, ; i 
: Autho-| ¢ 10900; 20 | all |Pontgibaud Silver Lead 
ForkiGN RAILWAY OBLIGATION». rised = | Paid. Name. | Closing Mining and Smelting... 19 21 
2. Issue.| Prices. 100000) 2 1 |Port Phillip, Limited ... # & | 
i | Redeem.| 2 S | - _ — —_ _ - ——_— £4000) 5 | all |Richmond Con. Ming, L.| 6 63 | 
& i —— Name \tox | 12000, 6 all Assheton, Limited...,....., 2} 22 100000) 10 8 Rio Tino, Limited ......) 3d 4d 
r~J | Yrs. At -—™ a 5 rat neo eve 2 2p = . = weg sete. Limited... 1} 2) | 
eel eee enna 512) ... w fast Basset, ‘‘Iliogan"’| ... — ... 20000 ; a Scottish Australian,Lim.) 1 1} | 
20 | 84 | par|Antwerp and Rotterdam......... 3 % | 6144)... | W146 East Caradon........0000 | # 1} 30000; : DO NOW seereesseseeees - : 
100 | 7 | par/Bucharest and Giurgevc, guar. 6000). « 1l/ East Wheal Grenville ...| ... se. 87500| 2 all |Sierra ButtesGok iMinig | 
} by Danubian Principalities. 7 %/101 1996) ... 4/90 | East Lovell....coccoccccccees ll 13 | Limited, Ordinary ., 2 2 
100 | 5 |par/Central Argentine, Ist issue ... 7 % 103 15000) ... ail Great Laxey, wimited...| 9 11 | 253000) Stk | 100 [St John del Rey, Lim.'235 245 
100 | 33 | par Cent. Uruguay Monteviedo Scrp 7 %) 96 5908S) w+. 40} |Gt. Whea! Vor, ‘Helaton” 15000, 4 ; all Sweetland Creek Gid.,L.| 32 4} | 
eve | eee | eee |Charkotf-Azolf, gua.by Russia 5 % 102 12000; 1 Hingston Downs . seeeeee 1s | 43174) 30 «| 28/78 United Mexican, Lini.) 3 34 | 
ess | eee | eee |Charkow-Krementschg, guar... 56 % 101 896... {15 17 6 Margaret, “Uny Lelant” — 10000) 10 6 |Vancouver Coal, Limited) 1} 2tp | 
84?| 38 | par |Dutch Indian, guaranteed ..... « 44%| 82 9000 4/16/6 Marke V alley eoneeene eoeceee | 3 1 ' 75000) 1 all |York Peninsula, Limited} ... ; 
~ rT ym ar T ‘ | 
OFFICIAL RAILWAY TRAFFIC RETURNS. | 
| 2 
: i ; ET pT = aa 
| Capital Rovense past Half-year. Dividend per cent. Eecni rs. Bo Aggregate —_ 
; W ork- |Interest - — \Merchn- t$| Receipts of 7 
Expended | , a eas i. open in 
Gross ing Ex- Kents, Name of Railway. Week Passen-| dise, pp 4., | Same *\  Half-year. P 
| ex Leased Re- | venses, and 2nd half 1st half 2nd half gers, = . week = s\——-: | 
2 Taxe-, Prefer- = ie we ending parcels,| cattle, Receipts a= ae anes 2 my 
Lines. | coivts, & Duty. ences, 2872 | 1873 | 1873. "4 ke, "| ae. | 1873. |B | 1874 | 1873. 1874, 1873. 
) Gewese eee > | - a a 2 ee ar! —_- 
£ Jf £ £ \£ed £8d\£84 1874 £ £ £ eis 2 | sie 
| 749054 | 27535) 17686 10292 ai me we Belfast and County Down... Aug. 7 808 410 1218 1189 | 27 6632) 87 31; 44} jn 
| 1372641 92102; 61418 176893150 3150) 3150 Belfast & Northern Counties 7 2572 | 1162 3734 3797 27 5 1364) 136§ 
765242 | 97200' 61527 17€88 6 60 5 00 5 0@ Blyth and Tyne ...crccccccoosee JUly 25 1419 2528 3947 3924 | 104 38 | 38 
5154837 | 279010) 132211| 79857,3100 2176 3126 Bristol and Exeter.............. Aug. 9 8478 3531 12009 12063 72 1513} 151} 
¥ 1358313) 779531 306921;1150 1150 2 26 *Caledonian........ ecccce ° 9 24625 | 35995 60620 60375 82) 736 | 7254 
| 65411; 31660 10794 3 00 3 00)|3 O90 Dublin and Drogheda. 9 1773 | 910 2683 2661 35) 75 75 
| 3 | 248324] 117637) 52207'5 00 & 00 | 410 0 Furness... ..coccccccccess 9 2310) 5912 §222 9487 | 81 192 102 
| 8199384 | 438935) 259195 94130,3 60 2100 2 00 “Glasgow and South- Western Biceessesseree setereceeeee) 1904. 19007 | 68) 3154) 315} 
28561207 [1386070 789620 559580 st... o 0 10 0 Great Eastern........cccssecesseee 9, 3467 20321 54993 | 55084) 72 763 | 759% 
ae [Lesiaes) 783864 328635 4 26 3 00 4 & : Gre ee on mee aoe 9, 30316 oe | $4415 67549 — 320631) 336362 308 513 
3143131 | 119613) 59022 57883 ... ove 0 50 *Great North of Scotland ...... 8, 3364 222 5588 6328 | 21) 658s] 5328, 2563) 256: 
| 6520951 | 367647! 201835, 37951 3 00 2150) 2150 GtSouthern &Western(Irish) 7| $083 5$5 14678 14137 | 33). | 445 oe 
| 49315625 |2823063'1392862 1057124 3 50 2.176 | 3 7 6 Fireat Western ..e..seerrerseres 9} 63028 | 60289 | 113317 | 113161 | 75) 113317] 1131611510 {1474 
25551651 (1729057, 964840; 298597 4113 3126 31200 Lancashire and Yorkshire ... 9 33847 35593 69440 69671 | 162, 410630; 408600) 428}] 428} 
60611275 |4628447,\2456169 1058588 4 60 3100 4 00 London & North-Western, &. 9 99766 91118 | 290884 | 188722 | 121 1108114! 1085468 2E78 115454 
17977330 | 875773) 421966 287864 2 76 0150 2100 London, Brighton & 8. Coast 8 38486! 6392 44878 45127 | 119) 226987; 228420 3763) 3763 
| 18087947 |1109317| 616189! 2520743 50 2 76 | 3 26 London and South-Western... 9} 34592 | 10740 | 45332 | 43413 | 75) 260743; 243.09, 5973] —_ 
| 19600872 607443) 274968! 154792 ooo ooo ooo London, Chatham, and Dover 9| 22744 | 3819 | 26563 | 24324 | 173) 142210) 131936; 153}! 
798676 coe ae 3536,3 00 3 00 83 OO London, Tilbury, & Southend July 26) 2442 | 628 | 3070) 3673 | és! 11775) 1280S asl as 
15252835 870193| 4713:3| 361084, 2 50 0 76/1100 Manch., Sheffield, & Lncinsh. Aug. 9} 10929 | 196983 | 30427 | 30600 | 118) 165676; 174897 2583! 254} 
779410 71883} 27170 3631 6100 6100 6100 Maryport and Carlisle ......... 2) 532 | 1609) 2141 2427 | 56) 11333) 12941} 38, 38 
= 213808) ori) 985651 00 1 60/1 00 ae eatiotiemenere Q svvseesveree cases eevee! | = |=082| ee sus} i if | 
24637 0372 609; 4702 eve ove ose St John’s Wood .... . 9). es Ol | 358 | 22% 2466 2427 | 
6279612 | 101937| 62122) 60166)... wis .» Metropolitan District . : iT cece tieiaanie en 3797 | 589) 20962) 2 esa 63, 63 | 
46249660 2808971) 1575502 6426893150 3 560)|3 650 Midland.......... earecsvecseccoosecce 9 41006 | 67924 } 111930 | 209166 | 326) 659675) 641071) 8903, 873, 
3952993 | 233326) 130621; 43638}2 560 2 60/2 50 Midland Great Western (irish) 7| 47783 | 3783 8561 8530 | 24) 43249) 47443) 348 | 348 
1557794 | 105059] 51868) 21680,}3 00 2100) 4 090 Monmouthshire ......... s} sl5/ 2672) 3437/ 3303 | 74) 18917; 1860x| 473) 47 
| 23605713 |1014531| 628729) 386610| 0 12 6 ° «» “North British........ 9 21784 | 22655 44438 | 47764 | 54) 44438, 47764) 820 | 820 | 
| 47163907 |3191132/1677463| 678835, 415 0 4 50) 5 00 North-Eastern......... 8, 46776 | 84934 | 131710 | 126375 | 98) 737087; a 1331 | 
3745498 | 192120) 96267' 42605'}3 00 2150 2150 North London........ e| 4853} 2139 6992 | 7130 | 683 40735, 42352) 12}; 12 1} 
| 7279541 | 320539) 171327) 1045271150 1 50 1 76 North Staffordshire Ot cohen: tonal wo} 15193 14477 50; 74049) 72230] 301 | 298 || 
|} 11203888 | 64907) 28674 24403.0 50 0150 > 1 00 Rhymney..... 8). \, -| 1892 | 1705 | 52) 12410) 11813) 36%) 36% |) 
|} 18989426 | 997851; 454127) 286921 3 50 1150 3 650 South-Eastern 8 | | 44962 43377 129) 233822, 232197) 347-347 ' | 
| 8527673 16206) 77046) 67968'2 60 1 60,2 26 Sonth Devon . | 9) 6244 | 7227 | 52; 38195) = 38621 > 120, 1] 
1838260 | 248813) 136509; 422195 00 6 00 6 0O Talf Vale. "a ees Paes ‘il 8705 5567 142) 60853 44453 | 63 } 
| 1490492 | 100768) 48012) 17048 3100 3.15.0 | 83 15 O Ulster.....c..ccccccccccccccscsees 9 32224] 1884 4108 3354 39) 24016) 23947} 1084 1054 
| 1612701 | 77790! 42716, 24655 1150 1 60/1100 Waterfor and Limerick. 7 1558! 1365) 7613! 3115 | 20; 16739) 17450) 141d) 1414 
. : 
COLONIAL AND FOREIGN 
Week; Meceipts. | dulaireceipts. : Week "Keceipts is ‘tai receipts. | Ween; mecelpios. a viarcrceipls 
Name. endng) 1874 | 1873 | 1874 | 1873 | Name, endng 1874 1873} 1874 | 1873 | Name. endng| 1874 | 1873 | i874 | 1873 
ee ——S -__o- | - tf es = —_—_—_ 
ft Atlantic &G.West.| uly27} 22800) 23378. 821228, 859975 | Gd.Trunk of Canada| Aug 8 39400 39000| sa os OttomMan.....0000---JdUly25/ 1078) 1137 3956} 5035 
Bahia@&8.Francisce} Jne.27 612, 699) 18987} 20955 | Gt. Indian Peninsula! Jne.20|20931/18112 1108992 10367 35 Paris ana Orleans. 15, 63438; 66256 1775051)1928651 
Bombay, B., & C.1. 20} 6305) 7964 7703} 293192 | Gt Southern of India| May16| 1531| 2288) 20622) 45684 } Paris& Mediterrn. 15}196870) 1995 +2) 5359376) 5545899 
De'roit & Milwauk|July23) 3749) 4515 ove eve G. Westrnof Canada! Aug 7|18503}20193 ose ose Smyrna&Cassaba 26} 1128; 121s 4199] 4377 
East Indian ......... 4) 55918) 37262 ese ooo Madras ........seeceerees(Jne. 20) 9444)11877 Sth. Austrian line 22) 67661) 74957]1712944/ 197204] 
Jubbulpore ...... 4) 4123) 2315 ooo : New South Wales «-|May 1 11750(11795 1697 701 164810 Upper Italy ... 22} 64751] 61415)18 10559) 1801007 
Eastern Bengal ... 4) 3455) 3841] ... eve N.of Buenos Ayres..|Jne.21} 981} 848 South. of France 15} 35993] 34842] 946921) 935349 
Brie cccccocccccccsse- 23) 78299) 92549] __ -.. oi Northern of f France.. t-- J uly 15/81559/ 83580 2068672 12164633 W.A&N.-W.France 15] 50994] 51956; 1315889) 128287] 
* ape aggrenate is reckoned in these cases for the haif-year beginning ist February. { Bimce 1st October. 
ea 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


incrustation. 
exposed to Salt Water. 


produce good work with such material. 


their best work. 


paints. 
suffered in hea th. 


FURNISH YOUR HOUSE 


EsTABLISHED 


Table Knives—Ivery, per doz, from 19s to 55s. 
Electro Forks—Table, 26s to 42s; Spoons, 26s to 44s, 
Papier Mache Tea Trays, in Sets, 21s, 56s, and 95s, 
Electro Tea and Coffee Sets, from £3 10s to £18. 

Dish Covers—Tin, 238 ; metal, 65s ; electro, £12 
Electro Cruets, six-glass, from 32s to £5 5s. 

Electro Liqueurs, from 40s to £5 5s. 

Lamps— Moderator, Rock Oil Xc., from 7s. 

Bronzed Tea and Coffee Urns, from 44s. 

China and Glass—Dinner, Tea, and Dessert Services. 


1 
S CANAL. Under Contract with H.M, Government. 
The Peninsular and Oriental Company's weekly Steam- 
ers now proceed through the Suez Canal with H.M. 
mails to Bombay and Calcutta alternately. 


\ivrn ’ TN TY NET EY, 
()\ ERLAND ROUTE AND SUEZ 

J CANAL.—Under Contract for the conveyance of 
| the mails to the Mediterran:an, India, China, Japan, 
and Australia. The Peninsular and Oriental S:eam 
Navigation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brinvisi, with tne Over- 
land Mail«, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 


‘TEAM SHIPS.— 
\? The GENERAL STEAM NAVI- 
GATION COMPANY’S powerful and 
fir-t-class STEAM SHIPS leave from 
St Katherine’s Wharf for :— 

HAMBURG—Every Tuesday, Thursday, and Satur- 
day. August 18 and 20 at at 3 p.m.; 22 at 8 a.m. 
Fares (including Steward’s fees):—Saloon, £2 2s 6d; 





| cabin, 16s. 


fore cabin, £1 63 6d. Return tickets, £3 5s and 
£2 Os 6d. Extra vessels, carrying cargo only, 
leave also every Wednesd.y and Sunday morning. For 
particulars of freight apply to F,. Stahlschmidt and Co., 
90 Lower Thames street. 

¢ HAVRE— Every thursday. August 20 at6 a.m. Fares 
(including Steward’s fees) :—Saloon, 13s; fore cabin, ¥s. 
Return tickets, £1 0s 6d and 14s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. August 19 atlp.m.; Z2at noon. fares 
(including Steward’s fees) :—Chief cabin, £1 28; fore 
Return tickets, £1 14s and £1 4s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, ‘Ihursday, and Saturday at 
noon. Fares (including Steward's fees) :—Chief cabin, 
£1 2s; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d. 
Brussels, 18s 3d ; Cologne, 30s 6d. Leaving Antwerp 
for London every Tuesday, friday, and Sunday at 1 pm. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday ard Saturday, August 19 at 4; 
22 at 7 am. Leaviig Ostend for London every 
Tuesday aud Friday night. Fares including Steward’'s 


fees) :—Chief cabin, J¢s: fore, 12s 6d. Brussels, 
17s lld; Cologne, 30s llc. 

BOULOGNE—Daily. August 16 and 17 at 3; 18 
and 19 at 4; 2C at 5; 21 at 6; 22 at 7 a.m. 


Fares (including Steward’s fees):—Saloon, 12s; fore 
cabin, 8s 6d. Return tickets, 18s 6d and 13s. 
From Gun and Shet Wharf, Tocley street, for: — 
JALAIS—August 20 st 6; 25 at llam. Fares (in- 





cluding Steward’s fees) :—Chief cabiu, 12s; fore, 
83s 6d. Return, 18s 6d and 13s. 
From London and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 
EDINBURGH—Every Wd iesday and Saturday. 
August 19 at 2 p.m.; 22 at noon. Fares (including 
Steward’s fees) :—Saloon, 22s; fore cabin, 16s ; deck, 10s. 
Return, 34s and 24s 6d. 
NEWCASTLi—Every Wednesday and Sundav at 
9 morning. Fares (including Steward’s fees) :—Chief, 
138 6d; fore, 88 6d. Keturn, 21s and 13s. 
YARMOUTH—Every Wednesdav. August 19 at 
4 p.m. Saloon, 8s; tore cabin, 6s. Return, 12s or 9s. 
From Custom Hous: Quay for:— 
HULL—Every Wednesdsy and Saturday, at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
9s 6d; fore. 6s 6d. Return, 15s and 10s. 
From London Bridge Wharf for :— 


: MARGATE and RAMSGATE — Daily (except 
Sunday),at ll a.m, Fares :—Saloon, 6s; fore cabin, 48; 
children, 2s 6d, 


YARMOU TH.—Daily (except Sunday) at 8.30 a.m, 
Fares :—Saloon, 88; fore cabin, 6s, Return, 12s or 9s 


Piccadilly. Lombaze streei, and 37 Kegent’s circus, 


o————___—_—_—_ 


Euch Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”"—Joun But, September 14, 1850. 


PECIAL NOTICE—SUEZ! 4-3 


| following Sundays 


It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Soma Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. 


No workman can 


Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


WITH THE BEST ARTICLES 


DEANE’S. 


Iliustrated Catalogue, with Priced Furnishing Lists, Gratis and Post Free. 


A.D. 1700. 


Fenders—Bright, 45s to £15 15s; Bronze, 3s 6d to £6. 
Stoves—Bright, Black, Register, Hot-Air, Kc. 
Coal-Scutties and Vases, Boxes, &. 

Baths—Domestic, Fixed, and Travelling. 

Bedsteads— Brass and Iron, with Bedding. 
Gaseliers—2-light, 18s ; 3-ditto, 528 ; 5-ditto, £6 6s. 
Kitcheners, from 3 feet, £3 5s, to 6 feet, £33, 

Kitchen Utensils—Copper, Tin, and Iron. 

Tornery Goocs, Brushes, M .ts, &e. 

Garden Toois—Lawn-mowers, Rollers, Hurdles, &c. 


A Discount of 5 per Cent. for Cash Payments of £2 and upwards. 


DEANE AND CO., 46 KING WILLIAM STREET, LONDON BRIDGE. 
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T wr ‘ 
. (j ‘ERLAND = ROUTE 
7h : via MARSEILLES.—MESSA- 
SgeGeers= GERIES MARITIMES DE FRANCE 

Cannon = street.—French Mail 
Steamers leave Marsei!l.s, vid Suez Canal, on the 
at 10 am. (calling at Naples fir 
mails and passengers) :— 


| 


—07 








ANADYR 5) 

TIGRE.........00¢ — 19) | Aden, Galle, Singapore, 
AMAZONE...... Zi wien Batavia, Saigon, Hong 
POU. . : escsnnensnte — 16; | Kong, Shanghai, and 
TRAOQUADDY.. — 30 | Yokohama. 
HOOGLY.........Sept. 13) L 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th Augu-t, 
and 13th Sept., at Galle with the steamers for Pundi 
cherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's woak!y steamers to Alexandria, con- 
nect at Alexandria wi:it he English Mail Steamers from 
Brindisi to Bombay. 


For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; also, for passenger and parcel business only, 
at the SUB-AGENCY, &1 Pall Mall, 5.W. 


T ~ 
ONDGN AND SAINT 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off, 


Also proposals for £130,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per Cent. Pre/er- 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, &c., may be cbtained on application to 
the Secretary at the Dock House, 109 Leadenhall street. 

January 1, 1874. 


WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are oftea Substituted 


for the sake of extra profits. 


| OYAL 





POLYTECHNIC.— 
Important experimental lecture, “Fire and 
Smoke,” vy Professor Gardner, Tuesday, Thursday, 
Saturday, at 3 and 7.30. “Comets,” by Mr J. L. 
King, Monday, Wednesday, and Friday, 
7.45. “Ran Down the Thames,’ with Sir Sterndale 
Bennett's music of the “May Queen,” Mr J. L. King, 
Tuesday, Thursday, and Saturday, at 2 and 8.30. The 
‘* Babes in the Woud” (with a beautiful Spirit Scene), 
by Mr Seymour Smith, daly at 4.15 and 9.15. Nots.— 
On Monday evening, August 10:h, a new musical 
Eccentricity, written by Dr Croft, entitled “ Zitella, 
an old Friend in a new Dress; or, the Sisters! the 
Supper!! aud the Shoe!!! Stalls may be taken. Open 
12 nd7. Admission ls, 


atime 
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MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘ stock’ for beef-tea, soups, made 
di-hes, and sauces ; gives fine flavour and great strength 
Invariably adopted in households when fairly tried. 


CAUTION.—Genuine only with Baron Liebig’s fac- 
simile across label. 





H J. NICOLL, MERCHANT 
¢ CLOTHIER to the Queen, the Ro;:al Family, 
and the Courts of Europe, ARMY, NAVY, and CIVIL 
OUTFITTER, 114, 116, 118, 120 Regent s!reet, and 22 
Cornhill, London: 10 Mosley street, Manchester; 50 
Bold street, Liverpool; and 39 New street, Birmingham. 


% ’ ‘ Tr ‘ T 
{OR GENTLEMEN.—H. J. 
NICOLL’S Travelling, Tourist, Cruising, and 
Shooting Suits, from ‘Three Guineas. Waterproof 
Tweed Overcoats, with Registered Pockets, 20s and 21s; 
in Melton Cloth, 42s. 


FOR BOYS.—H. J. NICOLL’S 


Sea-side Novelties in Suits and Dresses. Washing 
Suits of Regatta Cloth, from 10s 61; of Serge and Drill 
materials, from 15s 6d. Knickerbocker and Play Suits, 
in Autumn Angola Cloths, from 21s. Light Tweed 
Overcoats, from 14s; ditto Melton, from 21s. 


OR LADIES.—H. J. NICOLL’S 


Sup rior Riding Habits, from Three to Eicht 
Guineas ; Pantaloo s, 31s 6d. Riding Habits, trimmed, 
from 21s. Specialities in Walking and Vravelling Cos- 
tumes, unsurpassed for novelty and elegance of con- 
fizuration. Promenade and House Jackets, exquisitely 
shaped, — To be had only at H. J. Nicoll’s several 
Addresses in London, Manchester, Liverpool, and Bir- 
mingham, as given above, 





Tr Tt T T A 
{DUCATION IN GERMANY.— 
4 ANGLO-GERMAN ESTABLISHMENT, Bonnr 

en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prez ares Gentlemen's Sons for the Army, 
Civ'l Service, and Mercantile pursuits. Germsn and 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 


ferences given.—Apply to Herrn Director THOMAS 
Strauss, Born-on-the-Rhine —Frequent escorts, 





CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 





OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 


LupGate Hirt, Lonpon, E.C.; 
21 Bacnevor’s WALK, DvuBLIN. 


LEA & PERRINS’ SAUCE, 
THE ‘* WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 


“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERKINS on all bottles and labels, 
Agents—CROSSE & BLACKWELL, London, and sold 
by ali Vealersin Sauces throughout the world, 


JOSEPH GILLOTT’S 

STEEL PENS. 

SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 


AND 








TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDPAST 
y 


AND FIRE-RESISTING SAFEs, CHESTS 
STRONG ROOMS AND DOORS, with ali their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
pletein the world. Depots: Liverpool, Manchester 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circularsfree 
by post 


DINNEFORD’S MAGNESIA. 
The medical profession tor thirty years have approved 
ef this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout 
and Inaigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for lauies, chil 
dren, and infants. 


DINNEFORD and CO., 


172 New Bond street London, and or all Chemists, 
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| T 
ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
fan Francisco, the termsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 


NATION AL BANK OF INDIA 
(Limited). 
Hgap Orricz—80 King Wiliam street, London. 
BANKERS. 
Bank of England, Nationa! Provincial Rank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice, 


HE AGRA BANK (LIMITED): 
EsTaBLisnep in 1833.—CariTat, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London, 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Derostts received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Bris issued at the current exehange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

SaLes anv Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 


HO G KONG AND SHANGHAT 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 
teserve Fund, 1,000,000 dols. 
Court or Diggecrors aNnp Hgap Orricgs In Hone 
Kone. 
Lowpow Manacer—W. H. Vacher, 32 Lombard street. 
Banxexrs—London and County Bank, 
BRANCHES AND AGENCIES. 
Hong Kong Hankow Saigon 


Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts up 
collect Bills at avy of the Branches 


n and negotiate or 
or Agencies; also 





| receive Deposits for fixed periods, at rates varying with 


the period of deposit. 
| _ The Corperation issue Letters of Credit and Circular 
| Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 


They open Current Accounts for the convenience of 
| constituents returning from China, Japan, and India. 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s»me as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
| 48 6d per dollar. Dividends are payable in London in 
| Apriland October on receipt of the advice of meeting 


August. 
()RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,600,000. Reserved funds, £500,000 
Court oF Directors. 

CHATRMAN—Veorge Arbuthnot, Esq. 
Depvury-CHarrman—Sir Wm. J, W. Baynes, Bart. 
Majer-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. | Lestock Robert Reid, Esq. 
John Samue! Collizann,Esq. | W. Walkinshaw, Esq. 

Cuinr Manacer—Charles J. F. Stuart, Esq 
} Susp-Manacer—Patrick Campbell, Esq 
3ANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


in Hong Kong, held in February an 








The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiozo, Hongkong, Kand adras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beih, Shanghai, Singapore, Sydney, ‘lellicherry, and 
Yo}ohama, on terms which may be ascertained at 
their Office. They a'so issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
anc Foreign Securities, the custody of the same, the 
reccipt of Interest, Dividends, Pay, Pensions, &c., and 
| the effecting of re nittances between the above-named 
| dependencies. 

‘hey also receive Deposits of £100 and upwards for 

&xed periods,the terms for which may be ascertained 
sn application at their Office. 

(fice hours, 10 to 3. Saturdays, 10 to 2. 
‘| hreadaeedle street London, 1874. 
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THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £1,990,000. Paid-up capital, 
£448,495. Reserve fund, £60,000, 
Shareholders 580. 


Brancnrs my Sours Avrrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 






berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 


Victoria West, Diamonp Figeips.—arkly, Du Toit’'s 
Pan, and Kimberley. Narat.—Durban and Pieter- 
iaritzburg. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most ‘avour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer, 


1) EUTSCHE BAN K. 
(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 


claration exchanged between the British and German 
Governments, March 27, 1874.) 


CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 
RESERVE FUND, 696,151 THALERS (£104,423). 
HEAD Orrick, BERuin :—29 Burg Strasse, 


Loypon BANKERS. 
National Provincial Bank of Englana. 
Lonpon Souicrrors—Messrs Freshtielus, 
BRANCHES, 
Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN NEw York. 
Messrs Knoblauch and Lichtenstein, 
. AGENTS IN Parts. 
Messrs Weisweiller, Goldschmidt, an 
Lonpon AGENcy. 
50 Old Broad street, E.C. 
Manacer—G. Pietsch, Esq. 


Co, 





The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 


ascertained at its Office. 
y ‘ T nm , +? "7 
| HE NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Heap Orrice—37 Lombard street, London, E.O. 
Capital, £2,000,000. 
First Issue, £1,000,000. Called up, £350,000. 
DrRecrors. 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 





Col. Sir T. G, Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 

Sir Charles Clifford. Edward Brodie Hoare, 

Alexander Grant Dallas, Esq. 
Esq. Jchn Morrison, Esq. 

Isaac Earl Featherston, | William Whitbread, Esq. 
Esq. 





BANKERS. 
Sank of England; Messrs Barnetts, Hoares, and Co. 
The Directors grant drafts on the Branches through- 
out New Zealand, negotiate and collect bills, act as 
agents for constituents, opening current accounts for 
their convenience, undertake tle purchase, sale, and safe 
custody of securities, and the collection of interest or 
dividends theron, an: conduct every description of bank- 
ing business betwecn London aud 


New Zealand, 
They also receive deposits for fixed perio’s on terms 
to be ascertained on tion 








Application, 
W. J. STEELE, Manager. 
37 Lombard street, April, 1874. 


T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up, 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, London, E.C, 

DizEctors, 

G. G. Macpherson, Esq. R. E, Morrice, Esq. 
E, Masterman, Esq. P, Lutscher, Eq. 
J. B, Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the “onseil Supérieur Pastré Fréres). 
du Commerce in France, | G. Sinadino, Esq. (late 
late President of the| Messrs G. Sivadino and 
| Co,), Alexandria. 






Chamber of Commerce | 
of Marseilles. 
BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 


SOLICITORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars. 
SecreTary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
banch at Alexandri«, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy)tien produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the fullowing terms :— 

For Six Months certain, at the rate of Five per cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable half-yearly, 

By order of the Board, O. FOA, Seeretary. 

No, 27 Clement's lane, Lombard street. 


[Aug. 15, 1874. 
BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS [ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col-« 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


rT Tr ‘ r . > 
ONDON CHARTERED BANK 
4 OF AUSTRALIA. 
(Incorporated by Roya! Charter.) 
Paid-uy capital, One Million, 
Reserve fund, £120,000. 
Oices—88 Cannon street, E.C. 

This Bank conducts banking business of every de 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Crevit granted upon tke Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 


{IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issve, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand. 

Figt Braancu—Levuka. 

Lonpon AGEents—The Bank of New Zealand. 
MELBOURNE AGENTS—The Bauk of New Zealand. 
Sypyvgey Acents—The Oriental Bank Corporation, 





This Company has been established for the transae- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji an‘ bills col- 
lected, 

For further information apply to the 


Zealand, 50 Old Broad street, London. 
‘ T r YT TL” 

TH E NATIONAL BANK OF 

AUSTRALASIA, 
Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-u i4 10s. 
Reserve fund, £217,500. 
OrFices—149 Leadenhali street, E.C. 


jank of New 


, sree 
ip, 47355, 











This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills nevotiated or sent for collection 
and Letters of Credit granted updén the Bank's branches 
in Victoria, South Australia, Edinburgh, and Western 
Australia, and its Agencies in New South Wales and 
Queensland, T. M. HARRINGTON, Manager, 











rt ‘ ‘ , , 
HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old ‘road street, London, E.C 
BRANCHES AND Sun-BrancnEs:— 
BUD BEIGE vcsescces Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 








JAVA cooee e+» Batavia, 
CuINna ... Hong-Kong,Foochow,Shanghai, Hankow 
JAPAN......... Yokohama. 


BANKERS. 
Bonk of England. | London Joint Stock Bank. 
Th. Bank recetves money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and isacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 





RANK OF EW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago,&e. , 
Paid-up Capital, £600,000. Reserve Fund, £180,000. 
Head Ottice, Auckland. 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne, 





In NEW ZEALAND— 
Akaroa. Hokitika. Rangiora. 
“Alexandra. Invercargill. R -efton. 
Arrow. Kaiapoi. Riverton. 
Ashburton, Lawrence. Ross. 


Roxburgh, 
Southbridge, 
Stafford. 
Tauranga, 

| Temuka. 

| Timaru. 

| Tokomairiro, 


| 
Blenheim, Lyell. 
Carlyle. | Lyttleton. 
Charleston. Marton. 
Chri:tcharch. | Mataura, 
C.utha-Ferry. Napier. 
Coromandel. Naseby. 
Cromwell. Ngaruawahia, 
Dunedin, Nelson. 
Gisborne, New Plymouth. 
Grahamstown, Oamaru. 


Waikouaiti. 
Waitahuna, 
Vanganui. 


Greenstone, Palmerston. Wellington, 
Greymouth, Picton. West Port. 
Greytown. Queenstown. Wetherston, 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms, 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea:nea on appli- 
cation. F. LARKWORTHY, Managing Director, 

No. 50 Old Broad street, London, E.C, 


. recy TT vAT . 

] OLLOWAY’S OINTMENT AND 

PILLS.—Diseases of Advanced Years.—When man 
has passed to the borders of old age, the digestion be- 
comes more or less impaired, the nervous system grows 
feeble, and the physical power shows increasing weak- 
ness. Hence arise the congestions of liver, lungs, head, 
followed by dropsy, asthma, or apoplexy, which too fre- 
quently afflict the aged. The liver usually first gets 
torpid; but its activity may speedily be revived by 
rubbing Holloway’s ointment thoroughiy over the pit of 
the stomach and right side at least twice a-day, and 
taking the pills at the same time. The same treatment 
cures all other congested organs, by varying the parts 
rubbed according to the situation of the congestion, 
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